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A-l 


Treasury  Financing  Operations 


Results   of  August  Refunding 

Exclianges  for  the  new  1-1/g  percent  certificates 
of  Indebtedness,  Series  D-1955.  ^nd  the  new  2-1/g 
percent  bonds  of  I96O  totaled  close  to  $7-'*-  billion, 
approximately  9S  percent  of  the  two  issues  of  2-5/g 
percent  certificates  maturing  in  August  and  September. 
Terms  of  the  exchange  offering  were  described  in  the 
August  issue  of  the  "Treasury  Bulletin" .  The  results 
of  the  refinancing  are  summarized  in  the  table  vdiloh 
follows. 


Treasury  Bills  Refunded 

Four  issues  of  Sl-&as  Treasury  bills  matured  in 
August  and  were  refunded.  Maturities  and  new  issues 
totaled  $6.0  billion  of  $1.5  billion  each.  Average 
rates  of  discount  on  the  new  issues  were  0.797  percent 
for  August  5;  0.892  percent  for  August  12;  0.898  per- 
cent for  August  19;  and  0.983  percent  for  August  26. 
The  new  issues  consisted  of  two  91-day  maturities 
dated  August  5  and  I9  and  two  92-day  maturities 
dated  August   12   and  August   26. 


Outstand- 
ing. 
June  30, 

Securities  issued 
in  exchange 

Payable 

in 

cash 

Maturing 
securities. 

Maturing  securities 

Total 

1-1/8 
percent 
certifi- 
cates. 
Series 
D-1955 

2-1/8 
percent 
bonds 
of  i960 

held  by  the 
banking 
system, 
June  30, 
19  5^*  1/ 

2-5/8  percent  certificates  of 
indebtedness: 

Series  D-195'i,  maturing 
August  15,  195'^ 

Series  E-195'^-.  maturing 
September  I5,  19514- 

$2,788 
1^,724 

«2, 733 
iv,63l 

n  mllllo 

$1,005 

2,553 

3.553 

ns) 

$1,728 

2,078 
3.8O6 

S55 

93 
li+g 

(Percent) 

1^8 
60 

Total 

7,512 

7.361^ 

55 

1/     Owned  by  reporting  commercial  banks   and  Federal  Reserve  Banks.  The  ownership  figures  for 
June   30  are  the  latest  published  for  holdings  of   commercial  banks   reporting  to   the 
Treasury  on  the  ownership  of  Government   securities. 


Call  Prior  to  Maturity 

On  August  12,  1S5^,  the  Treasury  Department 
issued  notice  that  the  2  percent  Treasury  bonds  of 
1951-55,  dated  December  I5,  igl+l,  due  December  15, 
1955,  are  called  for  redemption  on  December  I5,  195'*. 
on  which  date   Interest   on  such  bonds  will   cease. 

The  announcement  stated  that  holders  may,  in 
advance  of  the  redemption  date,  be  offered  the  privi- 
lege of  exchanging  all  or  any  pso-t  of  their  called 
bonds  for  other  interest-bearing  obligations  of  the 
United  States,  in  which  event  public  notice  will  be 
given. 


Statutory  Limitation  on  the  Debt 

Public  Law686,  g3d  Congress,  approved  August  28, 
195!^  (68  3tct.  895),  established  as  of  that  date  until 
Jxily  1,  1955,  a  temporary  increase  of  16  billion  in 
the  limitation  on  the  outstanding  public  debt.  The 
new  law  raises  the  maximum  to  $281  billion,  but 
effective  July  1,  1955,  lowers  it  to  $275  billion, 
the  limit  in  effect  since  June  26,  19't-6.  As  of 
July  31,  13^^,  the  debt  subject  to  the  limitation 
amounted  to  $270.5  billion.  (For  application  of  the 
limitation  as  of  July  31,  see  page  I5.  )  Earlier, 
statutory  limitations  on  the  debt  outstanding  are 
summarized  in  the  "Annual  Report  of  the  Secretary  of 
the  Treasury"   for  1953,    1"  a  table  on  page  383. 


Note:  DetaJlB  of  Treasury  marltetlng  financing  operations 
are  shown  elsevhere  In  this  Issue  of  the  "Treasury 
Bulletin",      In  the  tables  on  "Offerings"  and  "Dis- 


position", respectively,  of  marketable  Issues  of  bonds, 
notes,  ai»l  certificates  of  indebtedness,  and  in  the  table 
"Offerings  of  Treasury  Bills". 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  milllonB  of  doUaro) 


Budget  receipts  and  expenditures 


Net 
receipts 

1/ 


Expend - 

Ituros 

2/ 


Surplus, 
or 

deficit 
C-)  2/ 


Net  of 
truat 
account 
and  other 
transac- 
tions 
2/2/ 


Clearing 
account, 
etc,  kj 


Net 

Increase 

in 

public 

debt,   or 

decrease 

(-) 


Net 
increase  in 
Treasurer's 
cash  bal- 
ance, or 
decrease 

(-) 


LevelB,  end  of  period 


Treasurer^ . 

cash 

balance 


Debt  outstanding 


Public 
debt 


Guaracteed 
securities 


Total 

Subject  to 

Federal 

limitation 

oecurltles 

5/ 

76,991 

7U,15it 

11(0,796 

11*0,1*69 

20S,626 

208,077 

259,115 

268,671 

269,398 

263,932 

258,376 

257,1*91 

352,366 

251,51*2 

252,798 

252,028 

257,377 

256,652 

255,251 

251*,  567 

259,151 

258,507 

266,123 

265,522 

266,123 

266,522 

271,  SU 

270,790 

n.a. 

n.a. 

112, U71 

110,833 

170,108 

171,202 

232, 1M» 

239,099 

278,682 

236,559 

259,'t87 

258,551* 

256,981 

256,  r?7 

252,8511 

252,057 

257,160 

256,1*13 

256,731 

256,026 

259, ''61 

258,79!* 

267, M.5 

266,821 

275,2Wt 

271*,  671 

259,813 

259,158 

260,399 

259,71*5 

258,121* 

257,1*73 

258,337 

257,689 

259,951 

259,305 

259,151 

258,507 

263,107 

262,1*72 

263,225 

262,592 

262,722 

262,091 

26U,96lt 

261*, 336 

267,1.83 

266,857 

267,Ult5 

266,821 

267,1*50 

266,837 

267,631* 

267,023 

261*,  536 

263,929 

261*,  61*2 

261*,  037 

266,572 

265,969 

266,123 

265,522 

271*,  921* 

27l*,362 

271*,  859 

27l*,300 

270,312 

269,757 

271,127 

270,57? 

273,555 

-'73,002 

271,31*1 

270,790 

271,00; 

27C,li66 

Fiscal  years: 

191*2 

191*3 

I9W 

191*5 

191*6 


191*7. 
191*8. 
191*9. 
1950. 
1951. 
1952. 
1953. 


1953  6/  p. 
1/ 


195''  6/  p 

1955  (Est.)... 
Calendar  years: 

191*2 

191*3 

191*1* 

191*5 

191.6 

191*7 

19I.8 

191*9 

1950 

1951 

1952 

1953 

Months: 

1952 -January.. 
February, 
March. .. . 


April. 
May... 
June. . 


July 

August,. ,. 
September. 
October, . , 
NoveBiber,, 
December. , 

1953 -January... 
February.. 
March 


April, 
May... 
June.. 


New  reporting  basis: 


1951*  -July -January 
February.... 

March , 

April 

May 

June  p 

July 


12,55; 
21,987 
1.3,635 
1*1*,  1*75 
39,771 
39,786 
1*1,1*88 
37,696 
36,1*95 
1*7,568 

61,391 
61*,  596 

61*, 825 
61*,550 

59,313 

16,081 
31*,  227 
1*3,21*6 
1*3,678 
38,568 

1*0,389 
1*0,861* 
37,511* 
37,306 
52,979 
61*, 81*0 
63,81*1 

1*,897 
5,500 
9,827 
It,  270 
3,717 
9,737 

3,299 
3,961* 
6,531 
3,087 
l*,067 
5,91*1. 
5,01*8 
5,388 
10,1*50 

2,837 
1*,290 
9,691 

6/ 

30,790 
5,Wk 

11,1*31* 
2,751 
3,592 

10,539 
2,827 


01*5 
,1*07 
,059 
U16 
1*1*8 

,032 

,067 
,507 
,617 
,058 

,1*03 
,985 


71*, 271. 
67,579 
63,968 

57,51.2 
89,916 
96,896 
87,271 
1.1,080 

37,955 
35,623 
1*1,106 
37,723 
56,337 
70,6ffi 
72,997 

5,398 
5,051 
5,61*5 

5,963 
5,567 
6,872 

6,725 
U,932 
6,016 

6,370 
5,077 
7,066 

5,721. 
5,501* 
6,135 
6,350 
6,151 
7,935 


39,703 
1*,707 
5,555 
5,296 
5,203 
7,115 
I*  ,827 


-21,1*90 
-57,1*20 
-51,1*23 
-53,91.1 
-20,676 

751* 
8,1*19 
-1,811 
-3,122 
3,510 
J*, 017 
-9,389 

-9,1*1*9 
-3,029 
-lt,655 

-1*1,1*61 
-55,691 
-53,650 
-1*3, 591* 
-2,512 

2,1*31* 
5,21*1 
-3,592 
-1*22 
-3,358 
-5,81*2 

-9,157 
-501 

1*1*8 

i*,ia2 

-1,693 
-1,850 
2,865 

-3,1*26 

-968 

515 

-3,283 
-1,009 
-1,121 
-676 
-116 
l.,315 

-3,513 

-1,862 

1,756 


-8,913 

737 

5,879 

-2,51.5 
-1,611 
3,tel. 
-2,000 


-1,613 
-338 

-2,222 
791 
-521* 

-1,103 
-291* 
-1*95 
99 
679 
11*7 
1*37 

1*38 
389 
-352 

-1,788 
-266 

-1,161 
-123 

-1,386 

-350 
-229 
-502 

311 

815 
-1*1 
101 

-371* 
186 
106 

-291 

357 

-192 

-17 

77 

1*22 

-252 
201 
-265 
-111 
272 
-197 
-207 
1*16 


-25I* 
1*10 
193 

-1*27 

39I* 
71* 

-181* 


555 
-507 
366 
1*83 
-211* 
-1*01 
-312 

-253 
-1*52 


362 

-21*0 

199 

231* 

87 

-106 

-319 
-209 

103 

-25 

-21*5 

329 

-91 

-326 

1*32 
-195 
-229 

316 

-21*3 
-11*5 

1*01 

-2 

-135 

289 
-U28 
-373 


-237 
-135 
-160 

593 

-511 

-3 

-81 


23,1*61 
61*,  271* 
61*,  307 
57,679 
10,71*0 

-11,136 

-5,991* 

1*78 

l.,587 

-2,135 
3,883 
6,966 

6,966 

5,189 
3,21.0 

50,232 
57,707 
61.,  753 
1.7,  U81. 
-18,966 
-2,21*9 
-1*,100 

l»,331 
-423 

2,711 

7,973 
7,777 

357 

587 

-2,278 

209 

1,613 

-300 

3,968 
113 

-50!* 

2,238 

2,513 

-J*l 

11 

182 

-3,099 

105 

1,930 

-1*1*9 


8,777 

-67 

-l*,5U6 

811 

2,1*28 

-2,215 

-276 


358 

6,515 

10,662 

l*,529 

-10,1*60 

-10,930 
l,6ai* 
-1,1*62 

2,01*7 

1,839 
-388 

-2,299 
-2,299 

2,096 
-1,766 

6,983 
1,751 
9,91*2 
3,767 
-22,502 

-1*05 

1,111 

1*71 

-1*1*7 
62 

1,770 
-1,1*88 

-1*15 
1,196 
1,765 
-1,1*1*7 
28 
1,51*8 

957 
-973 
20I* 

-981 

1,1*61 

-1,572 

-376 

335 

381* 

-3,326 

57 

1,032 


-626 

9M* 

1,366 

-1,567 

700 

1,280 

-2,51*2 


2,991 

9,507 

20,169 

21*,  698 

ll*,238 

3,308 

l*,932 
3,1*70 
5,517 
7,357 
6,969 
l*,670 

l*,670 
6,766 

5,000 

10,51*3 
12,291* 
22,236 
26,003 
3,502 

3,097 
1*,20S 
l*,679 
I*, 232 
l*,295 
6,o61* 
1*,577 

3,879 
5,075 
6,81*0 

5,393 
5,1*21 
6,969 

7,925 
6,952 
7,156 

6,175 
7,636 
6,o61* 

5,689 
6,021* 
6,908 

3,582 
3,639 
4,670 


l.,0l*l* 

4,988 

6,355 
4,787 
5,487 
6,766 

4,224 


72,422 
136,696 
201,003 
258,682 
269,422 
258,286 
252,292 
252,770 
257,357 
255,222 

259,105 
266,071 

266,071 
271,260 

274,500 

108,170 
165,877 
230,630 
278,115 
259,149 
256,900 
252,800 
257,130 
256,708 
259,419 

267,391 
275,168 

259,775 
260,362 
258,084 
258,292 
259,905 
259,105 

263,073 
263,186 
262,682 

264,919 
267,432 
267,391 
267,402 
267,534 
264,485 
264,590 
266,520 
266,071 


274,849 
274,782 
270,235 
271,047 
273,475 
271,260 

270,984 


4,568 

4,100 

1,623 

433 

476 

90 
73 
27 
20 
29 
46 
52 

52 
81 


4,301 

4,230 

1,514 

567 

339 

81 

55 

30 

24 

42 

54 
76 

38 
37 
41 

44 
45 
46 

31. 
39 

40 

45 
51 
54 
48 
50 
51 
52 
52 
52 


75 
77 
77 
80 
80 
81 
21 


Source:  Actual  figures  are  from  the  old  Dally  Treasury  Statement  through      ^ 
the  calendar  year  1953  except  as  noted;  actual  figures  on  the  new 
reporting  basis  (see  footnote  6)  are  from  the  new  Dally  Treasury  State- 
ment and  the  new  Monthly  Statement  of  Becelpts  and  £rpendlturee  of  the 
United  States  Government;  estimates  are  based  on  the  "Review  of  the 
1955  Budget",  released  September  14,  1954.  More  detailed  information 
with  respect  to  the  figures  on  this  page  Is  given  in  succeeding  tables. 

1/  Gross  receipts  lees  appropriations  to  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Fund  and  the  Ballroad  Retirement  Account,  and  refunds 
of  receipts. 

2/  Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  establlehed    6/ 
under  Section  114  (f)  of  the  Economic  Cooperation  Act  of  1948 
(62  Stat.  150),  are  consolidated  with  budget  expenditures. 

2/  Consists  of  transactions  of  trust  and  deposit  funds,  Inveetmenta  of 

Govemmont  agencies  In  public  debt  securities,  and  sales  and  redemptions 
of  obligations  of  Government  agencies  In  the  market:  excess  of  receipts, 
or  expenditures  (-). 

it/  For  checks  and  Intereet  coupons  outstanding  and  telegraphic  reports 
from  Federal  Reserve  Banks,  and  beginning  with  the  fiscal  year  1954, 
alao  deposits  in  transit  and  cash  held  outside  the  Treasury;  n»t 
Increase,  or  decrease  (-).  P 


For  current  month  detail,  see  section  on  "Statutory  Debt  Limitation" 
In  each  issue  of  the  Bulletin.  The  limitations  in  effect  during  the 
period  covered  by  this  table  end  the  date  when  each  became  effective 
are  as  follows:  March  26,  1942,  $125  billion;  April  11,  1943,  $210 
billion;  June  9,  1944,  $260  billion;  April  3,  1945,  $300  billion; 
and  June  26,  191*6,  $275  billion.  Guaranteed  securities  are  Included 
under  the  limitation  beginning  April  3,  1945.   Savings  bonds  ere  in- 
cluded at  current  redemption  value  beginning  June  26,  1946:  prior  to 
that  time  they  were  Included  at  maturity  value.   In  the  debt  out- 
atanding,  savings  bonds  are  carried  at  current  redemption  value. 
Hew  reporting  basis  as  announced  February  17,  1954  (see  April  1954 
"Treasury  Bulletin" ,  page  A-2 ) .  The  new  Dally  Treasury  Statement 
shows  cash  deposits  and  withdrawals  in  theaccountof  the  Treasurer  of 
the  United  States.  The  new  Monthly  Statement  includes  agency  trans- 
actions not  cleared  through  the  Treasurer's  account,  and  shows  receipts 
when  they  are  received  by  collecting  officers  and  expenditures  when 
checks  BTB   Issued  or  payments  are  made  by  disbursing  officers. 
Figures  for  July  1953  through  January  1954  will  be  shown  by  months  in 
e  subasquent  issue,  after  analysis  of  the  monthly  data  on  the  new  basis 
has  been  completed. 
PrellJttlnary .  n.a.  Not  available. 
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Table  1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


igkS 

19^7 

I9I18 

19't9 

1950 

1951 

1952 

1953 

Sow  roportlne  baela: 

1953  P 

195l>  p 

19^5  (Eat.).. 

195't-Jnlj-Jan 

Fab 

Mar 


Internal  revenue  1/ 


Income  and  profits  tazea 


Corpo- 
ration 
2/ 


Individual 


Hot 

withheld 
2/    1/ 


21 
19 
19 
19 
18. 

2U 
32 
32 

1/ 


,■•93 
,292 
.735 

,ai 

,189 
,218 
826 
901 


Apr.... 
Maj.... 

June  p. 
July... 


33 
21,U83 

18,730 

5,815 

396 

7,353 

61.5 

358 

6,916 

532 


Withheld 
1/ 


9,392 
10,013 
11,1*36 

9,81.2 
10,073 

13,535 
18,521 
21,172 


21,351 
10,761  21,673 

30,030 


'•,958 
l.OW 
2,1.51. 

808 

llK) 

1,357 

?52 


12,171. 
3,066 
1,1.13 

1,108 
2,601 

1,309 

1,035 


Total 
income 
and 
proflte 


30,885 
29,306 
31,171 
29,1.82 
28,263 

37,753 
51,3''7 
51., 073 

5^,363 
53,917 
1.8,760 

22 ,91.7 

l.,507 

U,221 

2,561 
3,100 
9,582 
1,819 


Baploynent  taxes 


For 

old-age 

insurance 


1,238 

l,''59 
1,616 
1,690 
2,106 

3,120 
3,569 
U,086 


li,086 
'•,537 

1,807 
598 
589 

278 

759 
507 

217 


For  rail- 
road re- 
tirement 

5/ 


283 
380 

557 
56I. 
550 
578 
735 
626 


6ao 

603 

650 

339 

77 
50 

21 

71 
'»5 
20 


For  un- 
employment 
Insurance 
6/ 


180 
185 
208 
223 
2?6 
23U 
259 
276 


277 
285 

300 

73 

181. 

6 

5 
17 

1 

1. 


Total 
employ- 
ment 


1,701 
2,021. 
2,381 
2,1.77 
2,883 

3,931 
U,562 
l.,988 

4,983 
5,i»25 
6,365 
2, 218 
859 
6I.5 

301. 
81.6 
553 
2l«) 


Excise 

taxes 

2/ 


Estate 
and  gift 
taiea  2/ 


Not 

otherwlae 
claselfled 
2/ 


10,0*8 

9,150 

6,113 
769 
831. 

763 
Sol. 
765 

713 


7,725 
8,01.9 
8,301 
8,3U8 
8,303 

9,1.23 

9,726 

10,870 

10,825 
929 
930 
U70 
87 
118 

91. 
73 
87 

77 


Total 

internal 

revenue 


1.0,310 
39,379 
1.1,853 
1.0,307 
39,1.1.9 
51,106 
65,635 
69,931 

70,171 
70,329 

65,205 

31,71*9 
6,225r 
12,820 

3,725 

l»,823 

10,988 

2,81.9 


Fiscal  year 
or  month 


Miscel- 
laneous 
receipto 
8/ 


Total 

budget 

receipts 


Daductions  ftrom  budget  recelpta 


Appropri- 
ations  to 
POASI 
Trust  Fund 

2/ 


Approprl- 

atlona  of 

recelpta   to 

Railroad 

Retirement 

Account 

13/ 


Refunds   of  recelpta 


Internal 
revenue 


Total 
refunds 

11/ 


Net 

budget 

receipts 


19'»6 

19l'7 

19l»8 

1A9 

1950 

1951 

1952 

1953 

Wev  reportlDfl  baala:     j/ 

1953  P 

195"*  P 

1955  (Eet.) 

195'»-July-Jan 

Feb 

Mar 

Apr 

>taj 

June  p 

Julj 


'•35 
1.91. 
1.22 
38. 
1.23 

621. 
551 
613 

613 
562 

570 

332 

1.1 
U 

52 

U. 
1.9 

1*5 


3,1*92 
l»,635 
3,821. 
2,082 
l,'t39 

l,8ll. 
1,912 


1,865 
2,175 

2,1*53 

1,311* 
159 
11.9 

179 
170 
201. 

251. 


lil.,238 
W,508 
1.6,099 
1*2,771. 
1*1,311 
53,369 
67,999 
72, '•55 

72,61.9 
73,067 

68,228 

33,395 
6,1.25 
13,013 

3,956 

5,037 

11,21.1 

3,11*8 


1,238 
1,'*59 
1,616 
1,690 
2,106 
3,120 
3,569 
li,086 


l.,086 
'•,537 

5,1*15 

1,807 
598 
589 
278 
759 
507 
217 


Source:       Actual  figures  through  1953  on  the  old  basis  are     from  the  old 
Dully  Treasury  Stat«Bent;    actual  figures  on  the  new  reporting  basis 
are  from  the  new  "Monthly  Stateaent  of  Receipts  aal  Expenditures  of 
the  United  States  Coverment"  ( see  footnote  7):   estiaates  are  based 
cr.  the  "Bevlew  of  the   1955  Bud^^t",   released  Teptembcr  lU,   I05!*. 

1/     For  further  detail,   ae«  tables  under  "Internal  Fevenue  Collections". 

2/     Breakdown  was  not  made  in  the  Dolly  Treasury  Stateaent  for  years 
prior  to  1951.. 

1/     Be«lnnlng  January  1951,   the  distribution  of  receipts  between  Individ- 
ual inccoe  taxes  and  old-age  insurance  taxes  is  made   In  accordance 
with  provisions  of  Sec.   109  (a)   (2)  of  the  Social  Security  Act  Amend- 
■enta  of  1950,   for  appropriation  to  the  Federal  Old-Age  and  Survivors 
Insurance  Trust  Funl  (see  footnote  9). 


255 
256 
723 
550 
550 

575 
738 
622 


620 
603 

650 

339 

77 
50 

21 

71 
1*5 
20 


2,957 
2,982 
2,250 
2,817 
2,135 
2,082 
2,275 

3,128 
3,095 

3,3'»5 
2,822 

1.1*1. 
304 
938 

902 
608 

11.8 


11 
17 
19 
17 
16 

15 

18 

17 


17 
20 


13 
1 
2 

2 

1 
2 


6 
11 

8 

2 


2,973 
3,006 
2,272 
2,838 
2, 160 

2,107 
2,302 
3,151 


3,U8 
3,377 
2,850 

1*59 
306 
91.0 

906 
616 
150 

85 


39,771 
39,786 
1H,U88 
37,696 
36,1.95 
"•7,568 
61,391 
61.,  596 

64,825 
64,550 

59,313 

30,790 

5,444 

U,434 

2,751 

3,592 

10,539 

2,e?7 


4/  Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act,  as  amended  (26  U.S.C.  1400-1432)  and,  beginning  with  the 
taxable  year  1951,  tax  on  self-employed  individuals  under  the  Self- 
Bnployment  Contributions  Act  (26  O.S.S.  480-482). 

^    Taxes  on  carriers  and  their  evrployees  under  the  Carriers  Taxing  Act, 
as  amended  (26  U.S.C.  I5OO-I503). 

6/  Tax  on  employers  of  8  or  Bore  under  the  Federal  Oiemploynent  Tax  Act, 
as  amended  (26  U.S.C.  I60O-161I). 

1/    As  announced  February  17,  1954  (see  April  1954  "Treasury  Bulletin", 

page  A-2).  See  also  page  1,  footnote  6.  Figures  for  July  1953  through 
January  1954  will  be  shown  by  months  in  s  subsequent  issue,  after 
analysis  of  the  monthly  data  on  the  new  baals  has  been  completed. 

Footnotee  8  through  10  on  page  3  and  remalnler  on  page  4  anl  5. 
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Table  2.-  Expenditures  by  Major  Classifications 

(In  nlXIlons  of  doXIars) 


Flacal  7«ar 
or  aontti 


Total  12/ 


Rational 
adcurlt7 


Intamatlooal 
affairs  and 
finance 


In  t«  rest 

col  tba 

public  debt  ij/ 


Veterans' 
aervlces  end 
beneflta   IhJ 


I9W. 
19*9. 
1950. 
1951. 

1952- 
1953. 


Mev  reporting  baale:   x/ 


1953  p. 
195^  p. 


1955  (Eat.). 


I95U  -J  ulj- January . 

Febjnjary 

March 


April.. 
May.... 
June  p. 

July... 


39,032       , 
33.069  iS/ 
39,507  iS/ 
39,617 
Wt,058 

65,1*08 
B,985 


7U,27U 
67,579 

63,968 

39,703 
'',707 
5,555 

5,296 
5,203 
7,115 

'•,827 


15,130 
U,Wi6 
12,787 
12,952 
21,663 

42,867  16/ 
50,087 


50,276 
'•5,918 

1(1,900 

27,398 
3,568 
3,830 

3,691 
3,37'' 
'1,059 

3,061 


6,562 
'•,'•79  IS/ 
6,026  i^ 
'•,817 
3.798 

2,839 
2,220 


2,181. 

1,532 

l.llA 

1,033 

177 

50 

105 

120 

'•7 

81 


'•,958 
5,211 
5,339 
5,750 
5.613 

5,859 
6,508 


6,504 
6,371 

6,635  il/ 

3,061 
372 
588 

350 

21^9 

1,752 

213 


7,259 
6, 469 
6,878 
6,517 
5,333 

'•,952 
'•,335 


'',33't 
U,2li9 

It, '•22 

2, '•53 
3'^5 
3l^o 

383 
352 
376 

336 


5,123 
5. '•63 
8, '•76 
9.581 
7.652 

8,891 
10.835 


10,977 
9.508 

9,867 

5,758 
246 

747 

767 

1,109 

881 

1,136 


Source:     See  Table  1.      Actual  expenditure  claaalflcatlons  are  baaed  on  the 
detail  available  from  the  n»nthly  Treasury  reporta  and  are  described  In 
the  footnotes;    they  do  not  a^ree  fully  In  all  oaeea  with  the  eatlaate 


classlflcationa   taken  from  the  September  1954  Budget  Review. 
Footnotes  follow  Table  5. 


Table  3.-  Expenditures  for  National  Security 

(In  allllona  of  dollars) 


Flacal  year 
OS*  nonth 


Secretary  of 
Defense  18/ 


Air  Force, 
military 
functions  19; 


Amy, 
■llltary 
functions  20/ 


Navy, 

military 

functions 


Mutual 
military 
program  21/ 


Atomic 
energy  22/ 


Strategic  end 

critical 

materials 


Other  2i/ 


1947 

1948 

1949 

1950 

1951 

1952 

1953 

New  reporting  basis:  1/ 

1953  P 

1954  p 

1955  (Eat.) 

1954-July^anuary 

February 

March 

April 

May 

June  p 

July 


15,130 
11.446 
12,787 
12,952 
21,663 

42,867  16/ 
50,087 


50,276 
45,918 


41,900 

27,398 
3,568 
3,830 

3,691 
3,374 
4,059 
3,061 


5 
161 
343 
402 
410 


409 
445 


273 
37 
35 

37 
37 
26 

35 


1,690 
3,506 
6,238 

12,350  16/ 
14,882 


15,085 
15.403 


35.500 


8,999 
1,272 
1,315 

1,223 
1,155 
1,439 

1,105 


6,911 

5,965 
5,346 
4,034 
6,8U 

15,364i6/ 
16.493 


16,242 
12,730 


8.333 
970 
922 


909 
790 
808 

514 


4,998 
4,171 
4,412 
4.110 
5,757 

9,961 
U,776 


11,875 
11,277 


6,399 

877 

1,001 

970 
851 

1,180 

839 


161 

279 
171 

948 

2,292 
3.812 


3,956 
3,520 

3,300 

1,923 
194 
321 

343 
331 
407 

334 


159 

456 
647 
524 
908 

1,648 
1,802 


1,791 
1,893 

2,200 

1,111 
160 
181 

164 
169 
109 

174 


11 

99 
299 
439 
656 

847 
912 


919 
650 


900 

360 
58 
55 

46 
39 
90 
61 


3,052 

594 

108 

8 

3 

3 


Source:     See  Table  2. 

Footnote  11  on  page  4  and  remainder  on  page  5. 

8/  Includoe  prooaads  frcB  aala  of  surplus  property  and  from  Government- 
owned  securities;  seigniorage;  depoaite  reaiiltlng  from  renegotiation 
of  war  contracte  (eeo  "Treasury  Bulletin"  for  February  1948,  page  5); 
and  railroad  unemployment  Insurance  contributions  for  adAlnlatratlve 
expenses  through  1953,  after  which  they  are  carried  as  trust  account 
receipts  under  the  Ballroad  Retirement  Board. 

2/     Amounts  appropriated  to  the  Federal  Old-Age  and  Survlvora  Insurance 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
depoelted  for  old-age   insurance  (42  U.3.C.  401  (a)).     The  Social 
Security  Act  Amendments  of  1950.   approved  August  28.   1950  (64  Stat.  477), 
changed  in  certain  reBpeot.s  the  basis  of  transferring  the  appropriated 
funds  to  the  trust  fund.     Beginn^jig  January  1951,   the  amounts  trans- 


ferred currently  as  appropriations  to  the  trust  fund  are  baaed  on 
estimates  of  old-age   Insurance   tax  receipts  made  by  the  Secretary  of 
the  Treasury  pursuant  to  the  provlslona  of  Sec.   109  (a)(2)   of   the 
Jteendments  of  1950,   and  are  adjusted  in  later  transfers  on  the  basis 
of  wage  and  self -employment  income  records  maintained  in  the  Social 
Security  Adminlstfation. 
10/  Excludes  the  Government's  contribution  for  creditable  military  service 
under  the  act  of  April  8,  1942  (56  Stat.  204).     Beelnnii«  1952,   aK>unta 
are  appropriated  to  the  Ral  Iroad  Batlramnt  Account  aqual  to  the  amount 
of  taxea  under  the  Railroad  Retirement  Tax  Act  deposited  in  the 
Tr«asury,   less  refunds,  during  each  flacal  year  (65  Stat.  222  and 
66  Stat.  371),   and  transfers  are  made  currently.     Previously,   annual 
appropriations  were  based,    in  effect,   on  estimated  tax  collections,   wllh 
any  naceeeary  adjustiaenta  made  In  aucceedlng  appropriations. 
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Table  4  -  ExpendlturcB  for  International   Affaire  and  Finance 

(In  Blllioos  of  dollars) 


riacal  /ear 
or  Bontli 


19^7 

19^8 

19^9 

1950 

1951 

1952 

1953 

lav  raportlag  baalB!     j/ 

1953  P 

195^  p 

1955  (Eat.) 

195^ -July -JanuarT 

February 

March 

April 

May 

June  p 

July 


6,562        ^ 

'','t79  i5/ 
6,(e6  15/ 
"•,817 
3,798 

2,839 
2,220 


2,l8ll 
1,532 

1,1W. 

1,033 

177 

50 

105 
120 

47 
81 


DepartBont 
of  State 


133 
229 
265 

299 

277 

21U 
2ll5 


271 
1119 

ite 

108 
12 
U 

U 

3 

12 

28 


Export -laport 
Bank  gi/ 


938 

1.65 

-60 

't5 

86 

25 
112 


117 
90 

-57 

207 

-2 

-71. 

5 

10 
-57 
-39 


Eccncalc  and 
teolmloal  aaalat- 
ance  (Mutual 
Seountj  Act)  25/ 


■i.oits  15/ 

3,523 
3,006 

2,191 

1,72'> 


1,703 

1,210 


668 
156 
111 

92 

95 
88 

86 


CoTemHant 
and  relief  In 
occupied  areaa 


Slk 
881 
1,333 
779 
370 

152 

U8 


22/ 

21/ 


Civilian 
relief  In 
Korea 


21/ 
21/ 
21/ 

21/ 
21/ 
22/ 

22/ 


72 
82 


93 

as 

167 

U9 

U 

2 

It 
12 

k 


Other  26/ 


't,977 

2,770 

Wt5 

170 

kg 

183 
9 


Sonroe:  Baa  Table  2. 


Pootnotee  follow  Tahle  5. 


Table  5.-   "Other"  Expenditures 

(In  ■lllioBia  of  dollara) 


Tlecal  year 
or  Booth 

19'i7 

19^8 

19'>9 

1950 

1951 

1952 

1953 

Bev  reporting  baa  la:     jj 

1953  P 

1951'  P 

1955  (Set.) 

195^-J\xlj->Janu«i7 

February 

March 

AprU 

May 

June  p 

July , 


Total 


5,123 
5,1^3 
8,1*76 
9,581 
7,652 

8,891 
10,835 


10,977 
9,508 


9,86' 

5,75B 
2li6 
7''7 
767 

1,109 
881 

1,136 


Social 
aecurlty, 
velf are,  and 
health     28/ 


979 
l,0li5 
1,165 
1,526 
1,6I>0 

1,672 
1,810 


1,801 
1,882 


1,935 

l,17'i 
Hi 
131* 

169 
129 
13k 


165 


EouBlng  and 

coBBunlty 

doreloiHent 

M 


129 

68 

-56 

-270 

I160 

665 
"•58 


'•35 
-556 


367 

-123 

-101 

-50 

-192 

-10 

-81 

52 


Apiculture  and 
agricultural 
reaourcea  30^ 


1,226 

782 

2,658 

2,81l2 

l>89 

1,063 
2,900 


2,961 
2,653 


2,81H 

1,233 
-11.3 
188 

ll52 

689 

235 
262 


Hatural 

reaourcea 

ii/ 


519 

822 

1,221 

1,399 

1,376 

1,1151 
1,533 


1,55k 
1,383 

1,086 

866 
96 
99 

108 

95 

U9 

117 


Tranaportatlon 

and 

co^ranlcatlon 


935 

1,121 
1.386 

i,iiae 

1,1*92 

1,83't 
1,820 


,81.1 
,601 


1,780 

991. 
109 
165 

71* 

75 

183 

123 


Finance, 

and 
induatrj  ii/ 


299 

287 
399 
71l» 
188 

138 
113 


52 
lOU 


-1(2 

169 
-2 
6 

-2lt 
50 

-95 
28 


Other 


1,036 
1,338 
1,703 
1,888 
2,008 

2,069 
2,199 


2,333 
2,U1H 


1,900 


,1.W. 
lltll 
206 

180 

81 

386 

389 


Source:     See  Table  2. 

Footootea  12  and  reaalnder  on  page  5. 


11/     Interest  on  refunds  Is  Inoluled  In  Table  5  m^er  "Other". 
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Footnotes   for  Tables   1    through  5  -    (Continued) 


Jg/  Expendlturee  ore  "net",  after  allowance  for  reinbursemente  to 
approprlatlone,  reoelpte  of  reTolTlng  fund  appropxlationa , 
azMl  receipts  credited  to  die'burslng  accounts  of  corporatlonB 
and  agenolea  harlng  authority  ^  uae  colleotlona  vlthout 
foival  covering  into  the  Treasury.  The  figures  Include 
transfers  to  tarust  accounts.  They  exclude  net  Inrestanente 
of  wholly  ovned  GaTemment  corporations  and  agencies  In 
public  debt  securities  beginning  19^1  (^en  these  Invest- 
stents  were  grouped  vlth  those  of  trust  funds  and  accounts), 
and  public  debt  retlreaents  chargeable  to  the  slaking  fund, 
etc.,  under  special  prorlslons  of  lav.  Faynente  to  the 
Treasury,  principally  by  wholly  owned  GoTernnent  corpora- 
tions, for  retirement  of  capital  stock  and  disposition  of 
earnings  are  excluded  from  both  receipts  and  expenditures. 
Further  Infonoatlon  on  these  capital  transfers  may  be  found 
In  the  1953  Annual  Beport  of  the  Secretary  of  the  Treasury, 
^  pae©  332. 

13/  Beginning  Rovember  19^9-  Interest  on  the  public  debt  Is  re- 
ported as  an  expenditure  when  such  Interest  becoaas  due  and 
payable,  as  distinguished  from  the  previous  practice  of 
shoving  the  expenditure  on  the  basis  of  Interest  paid  by  the 
Treasurer  of  the  IMlted  States. 

lU/  Consists  of  Teterana*Admlnlstratlon  expenditures.  Including 
the  direct  loan  program. 

:^^/  Includes  transactions  relating  to  the  Foreign  Economic  Co- 
operation Trust  Fund  (see  page  1). 

^6/  Net  transactions  by  the  Deparlaaente  of  the  Air  Force  and  the 
Army  relating  to  "Deposit  fund  accounts"  are  Included  under 
"Trust  Account  and  Other  Transactions"  Instead  of  "Budget 
Receipts  and  Expenditures"  beginning  1952. 

12/  Includes  interest  on  refunds  of  taxes  and  on  uninvested  trust 
fui^s,  for  which  separate  oetlnates  are  not  avallBble. 

18/  Includes  retired  pay  for  the  mllitaxy  services  beginning 
September  19'*9* 

12/  EiGl»;d.ee  certain  expenditures  made  on  behalf  of  the  Depart- 
nent  of  the  Air  Force  out  of  appropriations  to  the  Deparlanont 
of  the  Amy. 

20/  Includes  certain  expenditures  on  behalf  of  the  Departznent  of 
the  Air  Force  (see  footnote  19). 

21/  Consists  of  eipendltnres  from  funds  appropriated  to  the 

President  under  the  Mutual  Security  Act,  approved  October  10, 
1951  (22  U.S.C.  1651),  and  the  preceding  Economic  Cooperation 
Act;  and  Greek  •'Turkish  assistance. 

g2/  Consists  of  expenditures  of  the  Atoolo  Energy  Coonlssion. 

2^}  Consists  of  payments  under  the  Armed  Forces  Leave  Act,  ex- 
penditures for  surplus  property  disposal,  and  In  19^*7  also 
national  defense  expeadlt\u*ee  of  the  Beconstruction  Finance 
Corporation  and  certain  other  agencies. 

2k/  £xcliKles  Bank  expenditures  under  the  Mutual  Security  Aot  and 
the  preceding  Economic  Cooperation  Act  of  19*^^  as  amended. 

25/  Conslate  of  expenditures  from  funds  appropriated  to  the 


President  under  the  Mutual  Security  Act,  and  the  preceding  Economic 
Cooperation  Act. 

26/  Consists  of  expenditures  under  the  Bretton  Woods  Agreements  Act 

(l9**7L' credit  to  the  Oalted  Kingdom   (19^7  and  19lf8);  expenditures  of 
the  llilted  Nations  Belief  and  Rahabllltation  Administration;  relief 
to  countries  devastated  by  war;  various  other  foreign  relief  pro- 
grama;  International  children's  emergency  funds;  and  loan  for  con- 
struction and  furnishing  of  Uiited  Nations  Headquarters. 

27/  Expenditures  for  this  purpose  by  the  Department  of  State  are  Included 
under  "Department  of  State"  In  this  table;  expenditures  by  other 
agencies,  no  longer  ahovn  separately  in  monthly  reports  to  the 
Treasury,  are  not  included  In  this  table. 

28/  Consists  of  expenditures  of  the  Departrasnt  of  Health,  Education,  and 
Welfare  except  the  Office  of  Education,  and  of  the  corresponding  com- 
ponent organizations  prior  to  the  establishment  of  this  department  on 
^^irll  11,  1953;  the  Government's  contribution  under  the  Ballroad  Be* 
tireaunt  Aot  for  creditable  military  service  and  certain  other  Ball- 
road  Betirement  Board  expenditures  through  1953;  ^^  also,  beginning 
1950,  the  school  lunch  program  under  the  Department  of  Agriculture. 

29/  Ccoislsts  of  expenditures  of  the  Housing  and  Home  Finance  Agency,  and 
of  ccanponent  organisations  prior  to  the  establishment  of  this  agency 
on  July  27,  19^*7;  Federal  Civil  Defense  Adalnistratlon;  and  disaster 
relief .  * 

30/  Consists  of  expenditures  of  the  Department  of  AgrictUture  except  the 
Forest  Service  and  the  school  lunch  program;  and  of  the  Farm  Credit 
Alalnl strati on . 

3,1/  Conelsts  of  expenditures  of  the  Department  of  the  Interior;  the 

Tennessee  Talley  Authority;  the  Corps  of  Engineers  In  the  Department 
of  the  Army  (river  and  harbor  vorke  and  flood  control);  and  the 
Forest  Service  In  the  Departmsnt  of  Agriculture. 

32/  Consists  of  expei^ltures  of  the  Civil  Aeronautics  AdmlnlstxatlcQ, 

Civil  Aeronautics  Board,  Maritime  activities  and  predecessor  agencies, 
and  Bureau  of  Public  Boads ,  all  nov  in  the  Depertzient  of  Camnerce; 
the  Coast  Guard  In  the  Treasury  Department;  and  the  Poatal  Service 
Fund  (advances  to  cover  the  postal  deficit)  in  the  Post  Office  Depart- 
ment. 

33/  Consists  of  expenditures  of  the  Department  of  Coianerce  except  those 
Included  under  "Transportation  and  comDunlcatlon";  the  Beconstruction 
Finance  Corporation;  the  Small  Business  Administration;  the  Econcnio 
Stabllitation  Agency;  and  funds  appropriated  to  the  President  for 
the  proanotion  of  defense  production, 

3U/  Includes  expenditures  for  executive  deparlsBente  and  other  agencies  not 
included  elsewhere  and  for  legislative  and  Judicial  fxinctlons.  The 
Rational  Advisory  Ccomittee  for  Aeronautics,  formerly  included  In 
Table  3>  is  nov  included  here  instead  of  under  "Transportation  and 
coDBmnlcation"  in  Table  5  because  expenditures  are  no  longer  shown 
separately  In  monthly  reports  to  the  Treasury. 
*  Leas  than  $500,000. 
p  Prelinlnary . 


Treasury  Bulletin 


-TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  1.-  Sunmary  of  Trust  Account   and  Other  Transactions 


(In  mllllone  of  dollars) 


Flacal  year 
or  moath 


19'»6 

WiT 

191.8 

19''9 

1950 

1951 

1952 

19:3 

Mew  r»poartlne  baale:     3/ 

1953  P 

195''  P 

1955  (I»t.) 

I95J* -July-January 

February 

Marob 

April 

May 

JUD»    p 

July     


Ket  of 

trust  account 
and  other 
tranaactlons  l/ 


-52U 

-1,103 

-2911 

-i.95 

99 

679 
11.7 
''37 


1.38 
389 

-352 

-25I1 
illO 
193 

-lt27 
39^ 

-181. 


Trust  accounts,  etc. 


Net  receipts,   or 
expenditures  (-) 


3,238 
2,619 
2,658 
1,890 
-281 

3,852 
3,855 
3,763 


3,763 

2,128 

U6o 
582 
222 

-331 
662 
8lt0 


Beceipts 


7,712 
6,2W. 
6,515  2/ 
5, Til* 
6,669 

7,796 
8,807 
8,932 


8,932 
9,152 

10,37"* 

I»,l8l 
993 
82b 

1.79 
1,230 
1,W.5 

i»19 


Expenditures 
(other  than  net 
Investmente ) 


U,I»7U 
3,625 
3,857 
3,82lt  2/ 
6,950 

3,9't5 
l»,952 
5,169 


5,169 
6,716 


8,21.6 

3,721 
itU 
601 


810 
568 
601. 
660 


Net  Investments  of 
GovemiDent  agencies  In 
public  debt  securities 


3,668 
3,362 
3,060 
2,311 
-h02 

3,557 
3,636 
3,301 


3,301 
2,0W. 


Net  redemptions ,   or  sales   (  - ), 
of  securities  of  Government 
agencies   In  the  market 


Guaranteed         Not  guaranteed 


2,480 


785 
56 

-30 

391 
798 

-91 


160 

387 

16 

1.6 


-10 

-16 

-7 


-7 
-29 


-23 


-1. 
-1 
-1 

61 


-66 

-28 

-123 

28 

lU 

-37'. 
88 
32 


32 
33 


-1.8 

118 

60 

57 
-122 

-31 
-27 


Source:     Actual  flguree  through  1953  on  the  old  baals  are  fron  the  old  Dally 
Treaaury  Stateaant;   actual  figures  on  the  new  reportlj^  basis  are  from 
the  nev  "Monthly  StAtamant  of  Beceipts  and  Expenditures  of  the  United 
States  Government"   (see  footnote  3);   estimates  ere  based  on  the  "Eevlew 
of  the  1955  Budget",   released  September  lit,   195''. 

1/     Excess  of  receipts,  or  expenditures  (-). 

2/    Excludes  Foreign  Ecoaaoalc  Cooperation  Trust  Fund  (see  page  1). 


As  announced  February  17,   195'.  (see  April  195'.  "Treasiiry  Bulletin", 

page  A-2).     See  also  page  1,   footnote  6.     Figures  for  July  1953 

through  January  195'.  vlll  be  shoim  by  nonths   in  a  subsequent  Issue, 

after  analysia  of  the  monthly  data  on  the  nev  basis  has  been 

con^leted . 

Lees  than  $500,000. 

Prelljnlnary . 


Table  2.-  Trust  Account  Receipts 

(In  mllllona  of  dollars) 


Fiscal  year 
or  mon^ 


191.6 

19^7 

19^8 

191.9 

1950 

1951 

1952 

1953 

Rev  reporting  basis:     k/ 

1953  P 

195*  p 

1955  (Eat.) 

1951i-July-Januai7. . . . 

February 

March 

April 

May 

June  p 

July   


7,712 
6,214. 
6,515  3/ 
5,71'. 
6,669 

7,796 
8,807 
8,932 


8,932 
9,152 

10,37'. 


I.,l8l 
993 
821. 

1.79 
1,230 
1,W.5 

1.19 


Federal  Old -Age 
and  Survivors 
Ins'jrance  Trust 
Fund 


1,386 
1,623 
1,807 
1,921. 
2,367 

3,1.11 
3,932 
'.,516 


'.,516 
5,080 

6.060 


2,068 

621 
609 

300 
778 
705 
228 


Railroad 

Retirement 

Account 


312 
323 
797 
625 
6^5 
678 
850 
7''5 


71.5 
737 

753 

367 

8V 

53 

6 

90 

136 

5 


Ubamployment 
Trust  Fund 


Source:     See  Table  1. 

1/    Consists  of  Civil  Service  and  Foreign  Service  retlrewnt  funds. 

2/     Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indlsn  tribal  funds,   island  possessions,    increoant  reeultlng  frco 
reduction  in  the  velght  of  the  goU  dollar,  aal  through  June  I950 
seigniorage  on  silver  under  the  Silver  Purchase  Act  of  193I..     There- 
after any  such  seigniorage  is  included  unler  bixlget  receipts.     Begin- 
ning with  the  f'jjcal  year  I95I.,   tie  Bailroad  Unenployment  Insurance 


1,280 
1,289 
1,313 
1,173 
1,281 

1,51.2 
1,6*3 
1,59'' 


1,591. 
1,1.91 

1,699 


8i»5 

175 

20 

60 

271 
121 

1.3 


National  Service 
Life  Insurance 
Fund 


2,351 

1,501. 

71.0 

690 

1,076 

681. 
786 
637 


637 
619 


266 
39 

lA 

1.2 

36 

193 

31. 


Govemnent 
Life 

Insurance 
Fund 


757 


103 

131. 

90 

92 

87 

86 
87 
79 


79 
78 


22 
2 

I. 

3 

3 

1.5 


Government 
employees  * 
retirement 
funds  1/ 


611. 
578 
591. 
680 
809 

850 
912 
961 


961 
683 

719 


286 

1.5 
36 

25 

35 

255 

61 


Other  trust 
funds  and 
acco'jnts 


2/ 


1,666 

792 

i.ni. , 
529 
U03 

5*5 

597 
UOl 


1*01 
1.6* 

386 


327 
28 
58 

1*3 
19 
-11 

1*5 


Administration  Fund  Is  classified  as  a  trust  account,  Instead  of 
being  handled  through  budget  accounts  as  fom^rly  (see  "Budget 
Beceipts  and  Expenditures",  Table  1,  footnote  8). 

3/  Exludes  Foreign  Economic  Cooperation  Trust  Fund  (aee  page  1). 

y    See  Table  1,  footnote  3. 

p   Preliminary. 


Soptrmbcr  i95'-f 


-TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Table  3«-  Trust  Account  Expenditures  Other  Them  Net    Investments 

(In  mllllorxfl  of  dollars;  negative  flgiiree  are  excess  of  credits) 


Fiscal  yeax 
or  month 


Federal  Old -Age 
and  Survivors 
Insurance 
Trust  Fund 


Railroad 

Retirement 

Account 


Ui  employ- 
ment 
Trust 
Fund 


National 
Service  Life 
Insurance 
Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees  * 
retirement 
funds  1/ 


Other 

trust  funds 
mvi   accounts 


2/i/ 


Deposit 
fund 

accounta 
(not)  3/ 


191*6. 
191*7. 
191*8. 
191*9. 
1950. 

1951. 
1952. 
1953. 


l*,l.7l. 
3,625 
3,857 

3,821.  y 
6,950 


3,91*5 

l*,952 
5,169 

Bev  reporting  basis:  6/ 

1953  P 5,169 

1951*  P 6,716 


1955  (Eat.). 


1951*  -July  -January . 

February 

March 


April.. 
May.... 
June  p. 

July 


8,21.6 

3,721 
1*11 
601 

810 
568 
601* 

660 


358 
1.66 
559 
661 

78I. 

1,569 
2,067 
2,750 


2,750 
3,1*05 

h,ZkZ 

1,918 
280 
299 

301 
301 
305 

300 


152 

173 
222 
278 
301. 

321 
391 
1.65 


1.65 
502 

567 

283 
52 

1*1 

1.2 
1*2 
1*2 

79 


1,11*6 

869 

859 

1,311* 

2,026 

900 
1,01*9 
1,010 


1,010 

1,71*5 

1,805 

688 
192 
21*5 

221 
192 

208 

179 


280 
282 
302 
31*8 
2,988 

611* 
996 
588 


588 
622 


769 


337 
65 
60 

58 
53 
1*9 

1*5 


50 
67 
70 
61 
111* 

77 
82 
82 


82 

11.7 


109 
6 
8 

7 
7 
9 

10 


267 
323 
2W. 
222 
268 

271 
300 
363 


363 

1.11 

1^9 

21.0 
33 
35 

35 
3lt 

35 

31* 


1,571* 
1,073 
1,231* 

526  !*/ 
370 

387 

1*13 
1.1.1 


1.1.1 
1*93 


6I.7 
372 
367 
1*11* 
96 

-191* 

-31*65/ 

-529 


-529 
-610 


1.1U 


305 
31 

1.7 

33 
37 
1.1 

1.6 


-158 
-21.7 
-131* 

112 

-98 
-81* 

-31* 


Source:     See  Table  1. 

1/    Conslste  of  Civil  Service  and  Foreign  Service  retirement  funds.  i/ 
Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 

Indian  tribal  funds,   expenditurea  chargeable  against  Increment  on  k/ 

gold,  and  beginning  1950,  Mutual  Defense  Assistance  Trust  Fund.  5/ 

Beginning  with  the  fiscal  year  19;1*,    includes  also  the  Eailroad  2/ 


2/ 


Unemployment  Insurance  Admlnlctretlon  Fuind  (see  Table  2,    footnote  2), 
Excludes  net  Inveetanenta  In  public  debt  securities  beginning  1951  (see 
Table  It,    footnotes  2  and  3)- 

Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  1). 
Includes  transactions  by  the  Air  Force  and  the  Army  beginning  1952. 
See  Table  1,    footnote  3.  P       Preliminary. 


Table  4.-  Net  Investments  of  Government  Agencies  in  Public  Debt  Securities 

(In  millions  of  dollars;  negative  figures  are  excuss  of  redemptions) 


Total 

Trust  accounts,  etc. 

Fiscal  year 
or  month 

Total  trust 
accounts, etc. 

Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 

Railroad 

Retirement 

Account 

Unemployment 
Trust  Fund 

National 

Service 

Ufe 

Insurance 

Fund 

Government 
Life 

Insurance 
Fund 

Government 
employees  * 
retirement 
funds  1/ 

r 

other  trust 
funds  and 
accounts  2/ 

Government 
corporations 
and  agencies 

27 

19U6 

3,668 
3,362 
3,060 
2,311 
-1*02 

3,557 
3,636 
3,301 

:     ]£/ 

3,668 
3,362 
3,060 
2,311 

-1*02 

3,369 
3,355 

3,068 

3,068 
1,691 

a. a. 

1.80 
27 

-69 

1.2 

881 
-101* 

1,002 
1,191* 
1,191* 
1,291* 
1,1*11* 

1,678 
1,950 
1,51*5 

1,51*5 
1,522 

n.a. 

328 

39 

165 

21*6 

229 

516 

70 

156 
lUS 
569 
3I.6 
338 

357 
1.1.9 
280 

280 
202 

n.a, 

80 
32 
12 

-31. 
1*8 
66 

-1*5 

102 

UI.3 
W*6 
-160 
-721* 

650 
583 
590 

590 
-21.8 

n.a. 

158 

-20 

-225 

-160 
79 
-80 

-150 

2,053 

1,231* 

U61 

353 

-1,91*6 

91* 

-21*5 

59 

59 

23 

n.a. 

-1.0 
-20 
-20 

-20 
-20 
11*3 

1*7 
60 
32 
32 
-26 

8 

1 

-2 

-2 
-65 

n.a. 

-82 
J* 
-1* 

-1. 
-1. 
33 
-5 

309 
282 
363 
1.1.7 
51*3 

573 
621* 
588 

588 
252 

n.a. 

1*5 
2 
-2 

-2 

-1 

210 

32 

-2 

» 
-6 

» 

9 
-6 
9 

9 

1* 

n.a. 

-9 

-1 

5 

16 

-1 
-7 
-6 

I9U7 

_ 

191*8 

I9I+9 

- 

1950 

1951 

187 

281 

232 

1952 

1953 

New  reporting  basli 

1953  p 

3,301 

2,01.1. 

n.a. 

785 

56 

-30 

1*3 
391 
798 

-91 

232 

19^  p 

353 

1955  (Est.) 

195^ -July -January . 

February 

March 

April 

May 

June  p 

July 

n,a, 

305 
28 

39 

2 

62 

-83 

13 

Soxirce:     See  Table  1. 

1/    Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

Consists  of  Adjusted  Service  Certificate  Fund  prior  to  1951J   beginning 
with  that  year,    includes   also  investments  of  other  accounta  >rtiich  for 
prior  years  are  included  In  Table  3  under  "Other  trust  funds  and 
accounts"   and  "Deposit  fund  accounts  (net)". 


2/ 


^    Consists  of  net  Investments  of  Government  corporations  which  for  prior 
years  are  included  In  Table  3  under  "Deposit  fund  accounts  (net)**;  and 
net  inveatrasnts  of  wholly  owned  (Jovemment  corporations  arji  agencies, 
which  for  prior  years  are  included  In  budget  expenditures. 

kj     See  Table  1,  footnote  3- 

•   Less  than  $500,000.        p  Prellmlnaiv.      n.a.  Not  available. 


Treasury  nulleti 


.TPEASUBY  CASH  mCOME  AND  OUTGO. 


The  cash  Income  and  outgo  of  the  Treasury  shown  In 
Table  1  consist  of  cash  deposits  and  withdrawals  In  the 
account  of  the  Treasurer  of  the  United  States.  This  is 
in  line  with  the  new  reporting  basis  of  the  "Daily 
Statement  of  the  United  States  Treasury".  Effective 
February  17,  ISS"*-,  the  Dally  Treasury  Statement  shows 
deposits  and  withdrawals  in  the  account  of  the  Treasurer 
of  the  United  States.  Budget  results  and  trust  account 
and  other  transactions  are  now  reported  once  each  month 
in  the  "Monthly  Statement  of  Receipts  and  Sxpendituree  of 
the  United  States  Oovemment"  (seepage  A-2  in  the  April  195'* 
issue  of   the   "Treasury  Bulletin"  ). 

Figures  for  previous  fiscal  years  heretofore  published 
have  been  revised  to  the  basis  of  deposits  and  withdrawals 
by  eliminating  corporation  and  agency  transactions  included 
in  the  old  Daily  Statement  but  not  cleared  through  the 
Treasurer's  account.  The  cash  borrowing  or  repayir.ent  of 
borrowing  as  now  shown  is  likewise  based  only  on  trans- 
actions cleared  through  the  Treasurer's   account. 

In  Tables  2,  3,  and  k  is  given  the  reconciliation  of 
the  cash  transactions  with  the  budget  and  other  trans- 
actions which  formerly  appeared  in  the  old  Dally  Statement 
and  now  appear  in  the  new  Monthly  Statement.     These  tables 


follow  the  method  used  previously  for  deriving  cash  income 
and  outgo  from  the  transactions  carried  in  the  old  Daily 
Statement.  Some  rearrangement  has  been  made  in  the  table 
setup,  principally  to  combine  all  receipts  and  all  ex- 
penditures instead  of  deriving  separately  the  cash  budget 
and  trust    account   transactions. 

Reporting  bases  for  the  two  statements  differ  In  two 
respects.  Certain  corporation  and  agency  transactions  in 
securities  which  are  not  effected  through  the  account  of 
the  Treasurer  of  the  United  States  are  Included  in 
the  Monthly  Statement  but  excluded  from  the  Daily  Statement. 
These  are  eliminated  from  the  Monthly  Statement  figures 
in  arriving  at  the  cash  transactions  shown  in  the  tables 
which  follow.  Other  differences  arise  because  of  the 
differences  in  timing,  as  between  checks  issued  (Monthly 
Statement)  and  checks  paid  (Daily  Statement )  for  expendi- 
tures or  between  collections  (Monthly  Statement)  and 
clearances  (Dally  Statement)  for  receipts.  Thus  an 
Individual  transaction  near  the  end  of  a  month  may  be 
included  during  that  month  In  one  statement  but  not 
until  the  following  month  in  the  other.  These  differences 
tend  to  correct  themselvee  over  a  period  of  time,  but  for 
a  given  reporting  date  it  is  necessary  to  include  an 
adjustment   figure   to   cover   them. 


Table  1.-  Sumnary  of  CaBh  Transactions 

iJn  nilllona  of  dollars) 


or  rspaynsnt  of 
tarrowlng  (-) 

decreaae  (-), 
In  Treaauror'a 
cash  balance 

Hemorandum:     Het 

Flaool  year 
or  month 

Cash 
depoalts 

Cash 
vltbdrauals 

Exceaa  of 
depoeits,  or 
wlttadrav&Is  (-) 

ezerciee  of  woaetary 
authority  l/ 

19li7 

'*3,590 
'»5,399 
'*1,628 
'*0,970 
53,'*39 

68,093 
71,3'*4 

71,326 
71,781 

67,599 

33,810 

6,529 

12,260 

3,036 

'*;8a2 

11,265 
2,956 

36,921* 
36,1.43 
1*0,1*68 
1*3,087 
1*5,726 

67,786 
76,301 

76,388 
71,933 
69,1.35 

'*1,989 
5,300 
6,232 

5,303 
6,228 
6,881 

5,11*2 

6,665 
8,956 
1,160 
-2,117 
7,711* 

,   307 

-'*,957 

-5,062 

-152 

-1,836 

-8,179 
1,228 
6,028 

-2,267 
-1,31*7 
4,384 

-2,186 

-19,395 
-7,333 
-2,621 
4,163 
-5,874 

-695 
2,659 

2,763 
2,248 

70 

-4,662 

699 
2,046 
-3,104 

-356 

-10,930  2/ 
1,624 
-1,462 
2,047 
1,839 

-388 
-2,299 

-2,299 
2,096 

-1,766 

-626 

944 

1,366 

-1,567 

700 

1,280 

-2,542 

60 

IjW 

37 

1949 

46 

1950 

25 

1951 

43 

1952 

68 

1953 

56 

56 

73 

49 
34 
10 

16 

9 

4 
1 

1«  rapcrtlng  bult:    3/ 
1953  P 

1951*  p 

1955  (Bat.) 

1954-Juao'-Janu«l7 

Naroh 

April 

Har 

June  p 

Julj 

Source:     Aotoal  fl^uree  In  Tableo  1  through  ^  «ro  based  on  the  old  Dallj 
TreeBi2X7  Stateaent  through  1953,  and  thereafter  on  the  new  "Dail^ 
Stataaaent  of  the  United  States  Treamnr"  and  the  new  "Monthly  State- 
■eat  of  Becelpta  and  Elxpendituree  of  the  United  States  OoversEKnt"; 
eetlaatae  are  based  en  the  "BeTiev  of  the  1955  Budget"  released 
Sopteaber  Ik,  1$^. 

^    CoDBlets  of  seigzHorage  on  silTer  and  Incrannit  resultlne  from  re- 
daction m  velght  of  the  gold  dollar.     Thie  Item  le  part  of  the  caah 
budget  recelpta  ehovn  in  these  tables,  but  lo  oJclMed  froa  the  Bureau 


of  the  Ridget  figures  for  "Receipts  from  the  public". 

^     In  addition  to  this  decrease  in  the  balance  in  the  Treasurer's 

account,   the  Sxchange  Stabilization  Fond  vas  dravn  dovn  by  the  $1,800 
Billion  for  subecrlption  to  the  capital  of  the  Internatlon  Monetary 
Fund. 

i/    For  explanation,  aee  headnote.     Figures  for  July  1953  throtigh 

January  195**  vlll  bo  shovn  by  rnsnths  in  a  subsequent  issue,  after 
enalyela  of  the  aonthly  data  on  the  oev  basis  has  been  coiq>letel. 

p       Freliolnary. 
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Table  2.-  Derivation  of  Cash  Deposits 

(In  nlUlons  of  doUarfl) 


Fiscal  year 
or  month 


B«C9lptS 


Balget  (net)  l/ 


Trust  aooovit 


Total 


Plus:  Soncaflh  Itaoa  doduotad 
from  bud^t  recslpta  -  excess 
profits  tax  refund  bonds  2/ 


19*7 

19^8 

19^9 

1950 

1951 

1952 

1953 

ten  reporting  l)aals;  i/ 

1953  P 

195*  P 

1955  (Est.) 

195U-Ju3j -January 

February 

March 

April 

May 

June  p 

July 


39,786 
l*l,l»88 
37,696 
36,1*95 
47,568 

61,391 
64,596 


64,825 
64,550 

59,313 

30,790 

5,444 

li,434 

2,751 

3,592 

10,539 

2,827 


6,244 
6,515 
5,714 
6,669 
7,796 

8,807 
8,932 


8,932 
9,152 

10,374 

4,181 
993 
8e4 

479 
1,230 
1,445 

419 


46,030 
48,003 
43,410 
43,164 
55,364 

70,198 
73,528 


73,757 
73,702 

69,687 

34,971 

6,437 

12,258 

3,229 

4,823 

U,983 

3,247 


-39 

-10 

-4 

-1 

-1 


Fiscal  year 
or  month 


Less;     mterfund  transactions 


Transfers , 
budget 
to  txiist 
account 


Payroll 
deductions 
for  employees* 
retirement 


Belmburseoent 
to  budget  from 
trust  accounts 

y 


lb  teres  t  payments 


B7  Treaanry 
to  trust 

aocounte 


To  Treasury 
by  GoTenunont 
agenciea 


OUie: 


Total 

lnt«rf\md 

transactions 


AdJUBtzoant 
for  differences 
in  reporting 
6/ 


Equals: 

Cash 

deposits 


1947. 
1948. 
1949. 
1950. 
1951. 

1952. 
1953. 


Hew  reporting  basis; 

1953  P 

1954  p 

1955  (Est.).. 

1954 -July -Jan 
February 
March.. 

April.. 
May 

June  p. 
July... 


1,105 
455 
366 
833 
397 

567 
455 

3/ 

456 
152r 

91 

126 

5 

6 

9 
5 
6 

55 


259 
238 
329 
360 
38c 

414 
424 


424 
425 

425 

251 
44 
35 
24 
33 
36 

31 


16 
14 
24 
17 
21 

26 
66 


66 
75 
75 
61 

6 

3 

2 
3 
3 


646 
746 
841 
880 
692 

987 
1,094 


1,094 
1,188 

1,232 

339 

2 

15 

29 

3 

799 


105 

112 

33 

73 

87 

100 
l41i 


163 

254 

251 

153 
28 

1 

3 

1 

69 

32 


272 

1,028 

186 

29 

146 


l6r 

14 


2,402 
2,594 
1,778 
2,192 
1,923 

2,104 
2,183 


2,203 
2,111 

2,088 

930 
91 
64 

68 

45 

913 

131 


-228 
191 


-231 

182 

66 

-125 
104 
194 

-159 


43,590 
45,399 
41,628 
40,970 
53,439 

68,093 
71,344 


71,326 
71,781 

67,599 

33,810 

6,529 

12,260 

3,036 

4,882 

U,265 

2,956 


Source;  See  Table  1. 

i/  For  further  detail,  see  "Budget  Beoelpts  and  Expenditures",  Table  1. 

As  explained  In  that  table,  figures  hare  been  revised  to  treat 

appropriations  of  receipts  to  the  Ballroad  Betlremant  Account  as 

deductions  from  receipts. 
2/  Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 

bonds  Is  treated  as  a  noncash  deduction  at  ths  tine  of  issuance  of  the 

bonds  and  as  a  cash  deduction  at  the  tijae  of  redei^tlon  of  the  bonds 

(see  Table  4);  net  issuance,  or  redemption  (-). 
3/  See  Table  1,  footnote  3- 
5/  By  Federal  Old-Age  and  SurrlTora  Insurance  Trust  Fund  tJurough 

October  1948.  Thereafter  Includes  also  ralBbursements  from  the 

District  of  Columbia,  etc. 


6/ 


Includes  proceeds  of  ship  sales  carried  In  trust  accounta  pending 
aUocatlon  to  budget  receipts  frcm  eale  of  surplus  property, 
tranefare  between  trust  accounts,  and  peyaent  of  earnings  or  re- 
payment of  capital  stock  to  the  Treasury  by  corporations  not  wholly 
owned.  Figures  for  19^1   and  191*8  inolaie  $53  Billion  and  $8  mil- 
lion, reepectlTely^,  of  anted  forces  leave  bonds  redeemed  for 
insurance  prsmltoBs;  after  August  31,  191*7,  these  bonds  were  redeen- 
able  for  cash. 

For  explanation,  see  headnote.  Excess  of  receipts  on  Monthly 
Statement  basis  Is  deducted. 
Lees  than  $500,000. 
Prellminaiy . 
BeTlsed. 
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Placal  year 
or  month 


19'*7 

191*8 

19'*9 

1950 

1951 

1952 

1953 

lair  raportliv  basla:     6/ 


Budget 


39,032 
33,069 
39,507 
39,617 
'*1*,056 

65,1.08 
73,985 


1953  P 

195*  P 

1955  (lat.)... 

195*-Jul7-*«B. 
ratmax7. 

Maroh 

/>prtl 

Maj 

June  p... 
July 


7'*,  271* 
67,579 
63,968 

39,703 
'1,707 
5,55'* 
5,296 
5,203 
7,U5 
'•,827 


Table  3.   -  Derivation  of  Cash  Withdrawals 

(In  mllllonfl  of  dollars) 


Expenditures 


Trust 
account 
and  other 
trazisactlone 


7,3'*7 
6,810 
6,209 
6,570 
7,117 
6,660 
8,1*95 


8,'*95 
8,763 

10,726 

'*,'*35 
58k 
631 
906 
837 

1,371 
603 


Exchange 
Stabili- 
zation 
Fund  i/ 


1,026 

563 

98 

-207 

-13 

9 
-28 


-28 
-109 


-50 

-39 
13 
-33 

-31 


'*7,l*05 
1*0, 1*41 
'•5,81'* 
1*5,980 
51,162 

7'*,076 

ae,'*52 


aa,7i»l 

76,233 
71*, 691* 

5,291 

6,11*7 

6,215 
6,007 
8,'*86 

5,399 


Less: 
Inter fund 
trans- 
actions 
(Table  2) 


2,'K»2 
2,591* 
1,778 
2,191 
1,923 
2,10'* 
2,183 


2,203 
2,111 

2,088 

930 
91 

6k 

68 

1*5 

913 

131 


Less:     Noncash  and  other  expenditures  reflected 
In  debt  transactldns 


Interest  on 
savings 
bonds  and 
Treasury 

bills  y 


'•69 
559 
580 
57'* 
638 

779 
719 


719 
52"* 
500 

356 
17 
10 

20 

Iti* 
76 

71 


Net  Inveetxients   In 
public  debt  securitlea 


By  trust 
funds  w"^ 
accounts 


3,362 
3,060 
2,311 
-'*05 
3,369 

3,355 
3,068 


3,068 
1,691 


'*8o 
27 

-«9 
'*2 

330 

881 


By 

Sovemuent 
agencies  ^ 


177 
-69 
319 
97 
186 

281 

232 


232 
353 
,'*8o 

305 

28 

39 

2 

62 

-83 
13 


Net  radeniptlons 
of  obligations 
of  ^oTerninent 
agencies  In  the 
market 


359 

-107 

7U 

22 

-384 

72 
25 


25 
1* 


-71 

117 

60 

53 

-123 

-32 

31* 


Total 
deduc- 
tions 

Adjustments  for  differencee  In  reporting  bases  8/ 

Equals: 
Cash 
with- 
dravala 

?lecal  year 

inrolTlng  lesuance  of  publio  debt 
aecuritiea  jj 

Changes  In 
accounts 
naceeeary  to 
reconcile  to 
Treeaury  cash 

2/ 

To  exclude 
adjuatments 
applicable 
to  deposit 
transactions 
m  Table  2 

To  exclude  differences  in 
net  tranaactions  In  secu- 
rities by  Govemnent 
agencies,   adjusted   In 
Table  4  10/ 

Bet 

adjustments 
applicable 
to  vith- 
drevals 

Interest 
payments  by 
Treaaiiry  to 
Government 
corporations 
not  vholly 
ovned  U/ 

or  month 

Amed 
forces 
leore 
bonle 

Adjusted 

eerrlce 

bonds 

Rotes   Issued 
to  Intema- 

and  Fund 

Transactions 
not  cleared 
through 
Treasurer's 
account 

Other 
differencee 

19'*7 

WjS 

1949 

1950 

1951 

1952 

1953 

low  reporting  b«B 

1953  P 

I95U  p 

1955  (Ket.) 

195'* -July -Jan... 
February... 
March 

April 

May 

Jioie  p 

July 

1,793 

-1,229 

-16'* 

-95 

-160 

-68 
-21* 

la:     6/ 
-2'* 
-11* 

-10 

■8 
-1 
-1 

-1 
-1 
-1 

-1 

-8 
-1* 
-2 
-2 
-1 

1,366 

-350 

-25 

-41 

9,919 

'*,1*53 
'*,871 
2,3'*2 
5,571 
6,522 
6,203 

6,221* 
4,669 

5,058 

1,991 
280 
102 

183 

357 

1,755 

144 

-555 
507 
-366 
-483 
214 

401 
312 

253 

452 

-1 

237 
135 
160 

-593 

511 

3 

82 

-228 
191 

-231 

182 

66 

-125 
104 
194 

-159 

-7 

-52 

-108 

-68 

-79 

-170 

-259 

-155 
-291 

-200 

-101 

-58 

-24 

-38 

-35 
-35 

17 

-12 

8 
19 
14 

1 
-U 

-1 

-562 
455 
-475 
-551 
135 
232 
53 

-129 

369 

-201 

-107 
289 
186 

-728 
579 
150 

-113 

36,924 
36,443 
40,468 
43,087 
45,726 
67,786 
76,301 

76,388 
71,933 
69,435 

41,989 
5,300 
6,232 

6,228 
6,881 

5,142 

25 
24 
29 
32 
31 
34 
37 

37 

42 

46 
20 

1 

5 

« 

16 

2 

Source:     S«e  Table  1. 

1/    For  further  detail,  aee  "Budget  Pecelpta  aM  KxpendltuPOB",  Table  2.     Ab 
explained   In  that  table,   flguree  have  been  rerlaod  to  treat  approprla- 
tlona  of  recelpte  to  the  Railroad  Botiremont  Account  as  doductlona  froa 
receipt*   Inataed  of  budget  expendlturee  for  tranafera   to  truat  accounta. 
Includea  net   Inreatnenta  of  Gcremsient  agencies  In  public  debt  eecurltlee 
and  net  redemptlona   In  the  market  of  seourltles  of  Oovommant  agenclee 
(aee  "Trust  Account  and  Other  Tranaactlona",  Table  l). 
The  Uilted  States  subecrlptlon  to  the  capital  of  the  International 
Nooetary  Fund  vaa  paid  In  part  from  the  Erohange  Stabllltatlon  Fui^  (see 
"TroaauTT  Bulletin"  for  September  19lt7,  page  17). 

Accrued  discount  on  eaTlnga  bonds  and  bills  lees  Interest  paid  on  saTlnge 
bonds  and  bills  redeeaed. 

Prior  to  1951,   conalats  of  net  Inrestaeute  of  corporations  not  wholly 
owned;   beginning  with  that  .Tear,    Includes  also  those  of  whollj  owned 
corporations  and  agenolee  which  for  prior  years  are  Incl^led  In  budget 
expenditures. 
See  Table  1,   footnote  3. 
Treated  aa  noncash  expenditurea  at  the  tl»e  of  Issuance  anl  as  cash  ex- 


2/ 

2/ 

y 
2/ 


1^ 


pendltures  at  Mie   time  of  redemption;  net  lesuance, or  redemption  (-). 

8/  For  explanation,  see  headnote.   Excess  of  arpendltxiree  on  Monthly 
Statement  baale  la  deducted. 

2/  As  shown  In  the  "Monthly  Statement  of  Receipts  and  Expenditures  of 
the  United  States  Government";  consists  of  changes  In  checks  and 
interest  coupons  outstanding  and   telegraphic  reports  from  Federal 
Feserre  Banks,  azid  beginning  with  the  fiscal  year  19^,  also  changes 
in  depoalts  In  transit  and  cash  held  outside  the  Treasury. 
1^  Net  Invesbnents  of  Government  agencies  la  public  debt  securities  and 
net  redemptions  of  obligations  of  Government  agencies  In  the  market. 
11/  Since  deposit  funds  (net)  are  included  under  trust  account  expendi- 
tures, the  interest  received  by  corporations  not  wholly  owned  is 
carried  there  ae  a  negative  expenditure.  Thus  when  budget  expendi- 
tures and  truat  account  expenditures  are  combined,  the  payment  and 
receipt  of  this  Interest  offset  each  other.   Payment  of  interest  to 
vholly  ovned  Government  corporations  Is  offset  because  it  is  trenti=wi 
as  a  negative  budget  expenditure  when  received  by  the  corporations. 

*   Lees  than  $500,000. 

p   Preliminary, 
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Table  4.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  mllllona  of  dollare;  negative  figuree  Indicate  net  repayment  of  borrowing) 


Adjustments  for  differ- 

Less: 

Het 

Less 

:  lesuanoe  of  public 

debt 

Plus:  Het  sales  of 

ences  In  reporting 

Equals: 

Public 
debt  In- 
crease , 
or  de- 
crease 
(-) 

Interest 

inrestaents  In 

securities  involved  in  expendi- 

obligations of 

bases  for  net 

trans - 

Net  cash 

public 

debt 

tures  of  other  accounts  or  in 

Government  agencies 

actions  in  securities 

borrowing, 

Fiscal  jear 
or  month 

ssTlngs 

aecurlt 

les 

refunds  of  receipts 

Total 
deduc- 

in the  market 

bv  Government 

agencies 

or 
repayment 

aiii 

Treaaury 

bills 

i/ 

trust 
funds 
aM 
accounts 

By  Gov- 
ernment 
agencies 

Armed 

forces 

leave 

bonds 

2/ 

Adjusted 
service 
bonds  2/ 

Rotes  to 
Inter- 
national 
BanjE  and 
Fund  2/  1/ 

Exceee 
profits 
tax 

refund 
bonds  y 

tions 

Guaran- 
teed 
securi- 
ties 

Hon- 
guaran- 
teed 
securi- 
ties 

Trans  octiona 
not  cleared 
through 
Treasurer's 
account 

Other 
differ- 
ences 

of 
borroving 

191*7 

-11,136 

1.69 

3,362 

177 

1,793 

-8 

2,11*0 

-39 

7,893 

-387 

28 

-7 

- 

-19,395 

19^8 

-5,991* 

559 

3,060 

-69 

-1,229 

Jt 

-913 

-10 

1,391* 

-16 

123 

-52 

- 

-7,333 

19lt9 

1*78 

580 

2,311 

319 

-161* 

-2 

-123 

J* 

2,916 

-1*6 

-28 

-108 

- 

-2,621 

1950 

'*,587 

574 

-1.05 

97 

-95 

-2 

166 

-1 

331* 

-8 

-11* 

-68 

- 

'•,163 

1951 

-2,135 

638 

3,369 

186 

-160 

-1 

13 

-1 

lt,0l*l* 

10 

371. 

-79 

- 

-5,871* 

1952 

3,883 

779 

3,355 

281 

-68 

-1 

-9 

-1 

'*,336 

16 

-88 

-170 

- 

-695 

1953 

6,966 

719 

3,068 

232 

-21* 

-1 

28 

• 

l*,023 

7 

-32 

-259 

- 

2,659 

Hew  reporting 

basis:  1/ 

1953  P 

6,966 

719 

3,068 

232 

-fill 

-1 

28 

« 

1*,023 

7 

-32 

-155 

- 

2,763 

1951*  P 

5,189 

52". 

1,691 

353 

-11* 

-1 

109 

« 

2,662 

29 

-33 

-291 

17 

2,21*8 

1955  (Bat.).. 

3,2W) 

500 

8/ 

8/ 

-10 

• 

- 

- 

n.a. 

8/ 

8/ 

-200 

- 

70 

195'' -July-Jan. 

8,777 

356 

1.80 

305 

-a 

• 

50 

* 

1,183 

23 

1*8 

-101 

-12 

7,553 

Tel) 

-61 

17 

27 

28 

-1 

• 

• 

72 

» 

-118 

-36 

8 

-281* 

Har 

J*,5W 

10 

-69 

39 

-1 

* 

39 

• 

17 

1 

-60 

-58 

19 

-J*,66a 

Apr 

SU 

20 

1*2 

2 

-1 

• 

-13 

• 

1*9 

1* 

-57 

-21* 

11* 

699 

May 

2,1*28 

111* 

330 

62 

-1 

* 

33 

• 

I168 

1 

122 

-38 

1 

2,0W 

June  p. . 

-2,215 

76 

881 

-83 

-1 

• 

» 

871* 

1 

31 

-35 

-U 

-3,104 

July. . . . 

-276 

71 

-IJOU 

13 

-1 

* 

31 

« 

10 

-60 

27 

-35 

-1 

-356 

Source:  See  Table  1. 

1/  Accrued  dlscouat  on  savings  bonds  and  bills  less  Interest  paid  on 
savings  bonds  and  bills  redeemed. 

The  issuance  of  these  securities  Is  treated  as  a  noncash  budget  expend- 
iture at  the  tine  of  Issuance  and  as  a  cash  budget  expenditure  at  the 
tine  of  cash  rededq>tlao;  net  Iseuanoe,  or  rtMleorptlon  (-). 
See  Table  3,  footnote  3. 

The  Issuance  of  these  seourltles  Is  treated  as  a  noncash  deduction  from 
budget  receipts  at  the  time  of  Issuance  and  as  a  cash  deduction  at  the 
time  of  cash  redenqptlon;  net  lesuanoe,  or  rod«]q>tlon  (-). 


2/ 


57 


5/ 


P 
n.a. 


Net  Investoents  of  Oovemaent  agencies  In  public  debt  seourlties  and  net 

sales  of  obligations  of  Oovemment  agencies  In  the  market. 

Includes  borroving  through  Postal  Savings  System. 

See  Table  1,  footnote  3- 

BreaMown  not  available  betveen  net  investaents  in  public  debt  securities 

and  net  sales  of  obligations  of  Government  sgenoies  in  the  market.  (See 

Table  3).  The  combined  effect  In  Table  k   la  represented  by  a  deduction 

of  $2,U8o  million  from  total  net  borroving  through  public  debt  operations. 

Less  than  $^00,000. 

Preliminary. 

Rot  available. 
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DEFT  OUTSTANDIMG  AND  TREASURER'S  ACCOUNT 


Table   1.-  Summary  of  Federal  Securities 

(In  alUlona  of  dollars) 


End  of 
riecal 
jear  or 

month 


W? 

\9lt& 

19l'9 

1950 

1951 

1952 

1953 

195'> 

Debt  pea^: 
fed.    191^.., 

1953-3«<:Mit>»r. 

195i*-Januar7. . 
February . 
March 

April 

Mai- 

June 

Julj 


Total  outatandlDg 


Total  i/ 


258,376 
252,366 
252,798 
257,377 
255,251 
259,151 
266,123 
271, SW 

279,761* 
275, 2'i* 
27it,92it 
27'*,  859 
270,312 

271,127 
273,555 
271,3''l 
271,005 


PubUc 
debt 


258,286 
252,292 
252,770 
257,357 
255,222 

259,105 
266,071 
271,260 

279,21ll 

275,168 

27'»,8't9 
27'', 782 
270,235 

271,Oli7 
273, 1*75 
271,260 

270,984 


Guaran- 
teed 
eecurl- 
tlaa  2/ 


90 
73 
27 
20 
29 
1.6 
52 
81 

551 

76 

75 
77 
77 

80 
80 
81 


Intoreat-bearlne  debt 


255,197 
250,132 
250,785 
255,226 
252,879 
256,907 
263,997 
268,990 

278, 451 

272,956 

272,706 
272,612 

267,899 
268,9311 

271,359 
268,990 
268,699 


Public 
debt 


255,113 
250,063 
250,762 
255,209 
252,852 

256,863 
263,91.6 
268,910 

277,912 
272,881 

272,632 
272,536 
267,823 

268,855 
271,280 
268,910 
268,681 


GuaraD- 

t«0d 

•ecurl- 
tlOB  2/3/ 


Maturod  deist  and  debt  tearing  no  intereet 


83 
69 

2U 
17 
27 
kk 
51 
80 

539 

75 

71* 
76 
76 

79 
79 
80 

19 


3,179 
2,23'* 
2,012 
2,150 
2,372 
2,2W. 
2,126 
2,351 

1,313 

2,288 

2,2l8 
2,21i7 
2,413 

2,193 

2,196 

2,351 
2,305 


Public  debt 


3,173 
2,229 
2,009 
2,148 
2,370 
2,242 
2,125 
2,350 

1,301 
2,287 

2,216 
2,246 
2,412 

2,192 
2,195 
2,350 

2,303 


231 
280 
245 
265 
512 
419 
298 
437 

238 

436 

354 
385 
515 

308 
280 
437 
362 


MonetazT 
Fund   4/ 


1,724 
1,161 
1,063 
1,270 
1,283 

1,274 
1,302 
1,411 


1,340 

1,352 
1,352 
1,391 

1,378 
1,411 
1,411 
1,442 


Other 


Guaranteed 
eecurl- 
tlee  2/ 
(matured) 


,218 
788 
701 
613 
575 
550 
525 
502 

,063 

511 

510 
509 
506 

505 
504 
502 

499 


6 
5 
3 
2 
2 
1 
1 
1 

12 

1 


Source;  Dall7  Treaaury  Statement. 

1/  Includes  certain  obllgatlona  not  subject  to  statutory  limitation. 

For  amounts  subject  to  limitation,  see  page  1. 

Excludes  guaranteed  securities  held  bj  the  Treasury. 

For  current  month  detail,  see  "Treasury  Survey  of  Ovnershlp". 

Special  Dotes  of  the  United  States  Issued  to  the  International 

Monetary  Fund  In  payment  of  part  of  the  United  States  subacrlptlon, 


t 


S/ 


pursuant  to  provlelone  of  the  Bretton  Wooda  Agreements  Act.      The 
notes   bear  no  Interest,    are  noncegotlable,    and  are  pajable  on  demand. 
Similar  notes   Issued   to  the   Intematlooal  Bank  and  outstanding 
I947-I9U9  are   IncliMiod  under  "Other". 

Includes  savings  stamps,  eicess  profits  tax  refxind  bonds,  currency 
Items,  and  notes  Issued  to  the  International  Benk  (see  footnote  U), 
For  current  month  detail,   see  "Statutory  Debt  Limitation",  Table  2. 


Table  2. 


Interest-Bearing  Public  Debt 

(In  millions  of  dollara) 


Znd  of 
fiscal 
year  or 
month 


1947 

1948 

1949 

1950 

1951 

1952 

1953 

19?4 

Debt  peak: 
Feb.   1946 

1953 -Dec. 

1954 -Jan.. 
Feb.. 
Mar.. 
Apr.. 
May.. 
June, 

July. 


Total 

Intereat- 

bearlng 

public 
debt 


255,113 
250,063 
250,762 
255,209 
252,852 

256,863 
263 ,946 
268,910 

277,912 

272,881 

272,632 
272,536 
267,823 

268,855 
271,280 
268,910 

268,681 


Public  Issues 


Total 

public 

lasusB 


227,747 
219,852 
217,986 
222,853 
218,198 

219,124 
223,408 
226,681 

257,016 
231,684 

231,623 
231,466 
226,821 
227,806 
229,913 
226,681 

226,528 


168,702 
160,346 
155,147 
155,310 
137,917 

140,407 
147,335 
150,354 

199,810 
154,631 
154,631 
154,500 
150,081 

151,104 
153,325 
150,354 

150,342 


15,775 
13,757 
11,536 
13,533 
13,614 

17,219 
19,707 
19,515 

17,032 
19,511 

19,512 
19,510 
21,013 
22,014 
22,019 
19,515 

19,512 


Certlf- 
Icatea 


25,296 
22,588 
29,427 
I8,4l8 
9,509 
28,423 
15,854 
18,405 

41,413 
26,386 

26,386 
25,278 
19,377 
19,377 
18,577 
18,405 

18,405 


Notes 


8,142 
11,375 

3,596 
20,404 
35,806 

18,963 
30,425 
31,960 

19,551 
31,406 

31,419 
26,866 
26,787 
26,809 
31,923 
31,960 

31,964 


Treasury  bonde 


Bank 
eligi- 
ble 


69,686 
62,826 
60,789 
53,159 
42,772 

48,200 
63,980 
71,706 

68,207 

63,820 

63,820 
74,074 
74,134 

74,133 
72,036 
71,706 

71,706 


Bank  re- 
Btrlcted 


49,636 
49,636 
49,636 
49,636 
36,061 

27,460 

17,245 

8,672 

53,427 
13,400 

13,398 
8,675 
8,674 

8,674 
8,674 
8,672 

8,671 


Source:      Dally  Treaaury  Statement. 

1/     Issues  vhlch  cosmienrlal  banks  (banks  accepting  demand  deposlta)   are  not 
permitted   to  acquire  prior  to  epeclfled  dates,   except  that:      (1)   con- 
currently with  the  4th,   5th,   and  6th  War  Loana   end   the  Victory  Loan 
they  .ere  Permitted   to  subscribe  for  Halted    InvestMnt  of   tH.lr  esvln?. 
depos   ts;    (2)   they  may  temporarily  acquire  such   laeues   through  forfeiture 
of  coUateral:   (3)  they  may  hold  a  limited  amount  of  such  Issues  for 


Other 
bonds 
2/ 


166 
164 
162 
160 
156 

142 

124 

96 

180 
107 

96 
96 
96 
96 
96 
96 


lomnarketable 


59,045 
59,506 
62,839 
67,544 
80,281 

78,717 
76,073 
76,326 

57,206 
77,053 

76,992 
76,965 
76,739 
76,702 
76,588 
76,326 

76,186 


U.  S. 

eavlnga 

bonds 


51,367 
53 ,274 
56,260 
57,536 
57,572 

57,685 
57,886 
58,061 

48,692 

57,710 

57,736 
57,797 
57,902 

57,967 
58,025 
58,061 

58,005 


Treasury 

savings 

notes 


5,560 

4,394 
4,860 
8,472 
7,818 

6,612 

l',453 
5,079 

8,043 
6,026 

5,956 

5,887 
5,581 

5,500 
5,3W. 
5,079 

'•,993 


Armed 

forces 

leave 

bonds 


1,793 
563 
396 

297 
47 


Treasury 
bonds. 
Invest- 
ment 
series 


959 

954 

954 

14,526 

14,046 
13,288 
12,775 


12,902 

12,889 
12,870 
12,846 

12,824 
12,812 
12,775 
12,771 


Other 
i/ 


Special 
Issues 


325 
316 
369 
285 
319 

373 
447 
411 

471 
416 

412 

410 
4U 
412 
407 
411 

417 


27,366 
30,211 
32,776 
32,356 
3'*, 653 

37,739 
l>0,538 
42,229 

20,897 

41,197 
41,009 
41,070 
41,002 
41,049 
41,367 
42,229 

42,152 


trading  purposes.  Bank  reotrlcted  bonds  may  be  redeemed  at  par  sr«l 
accrued  Interest  upon  the  death  of  the  owner  If  the  proceeds  are 
used  to  pay  Federal  estate  tales.  For  the  date  when  eech  such  Issue 
becomes  bank  eligible,  see  "Debt  Operetlona",  Table  1. 
Conslste  of  postsl  savings  and  Panama  Canal  bonds,  and  also  conver- 
sion bonds  prior  to  194". 
Conalats  of  depositary  bonds. 


Scptembfr  1954 
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DEBT  OUTSrAHDHC  AND  TREASUEJa^'S  ACCOUNT 


Table  3.-  Special    Issues 


to  United  States  Government 

(In  Bllllona  of  dollars) 


Investment  Accounts 


End  of  fiscal 
year  or  month 

Total 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

redoral 
home 
loan 
banka 

rederal 

Old-Age 
aM 

Survivors 
Insurance 
Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Government 
employees* 
retire- 
ment 
funds 

Government 
Ufe 

Insurance 
Fund 

Rational 

Service 

Life 

Insurance 

Fuid 

Postal 
Savings 
^etem 
1/ 

Fallroad 
Potlre- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

Other 

2.' 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1953-Decei.l>er.. 

1954 -January. . . 
FelJruary. . 
March 

April 

Maj- 

June 

Julj 

27,366 
30,2U 

32,776 
32,356 
34,653 

37,739 
40,538 
42,229 

41,197 

41,009 
41,070 
41,002 
41,049 
41,367 
42,229 

42,152 

408 
549 
666 
808 
868 
888 
846 
892 

813 

875 
880 
880 

885 
881 
892 
892 

37 

117 

119 

77 

50 

50 

232 

53 
144 
204 
228 

232 
237 
232 

248 

7,104 

7,709 

9,003 

lfl,4l8 

12,096 

14,047 
15,532 
17,054 

16,006 

15,860 
15,898 
16,063 

16,309 
16,538 
17,054 
17,124 

62 
74 
95 
79 
86 

79 
61 
84 

60 
62 
63 
65 
66 
68 
84 

82 

2,460 
2,823 
3,270 
3,817 
4,391 
5,014 
5,602 
5,854 

5,645 

5,647 
5,649 
5,647 

5,645 
5,644 
5,854 
5,887 

1,254 
1,286 
1,318 
1,292 
1,300 

1,300 
1,299 
1,234 

1,219 

1,217 
1,213 
1,209 

1,205 
1,201 
1,234 

1,229 

6,474 
6,935 
7,288 
5,342 
5,436 

5,191 
5,249 
5,272 

5,219 

5,209 
5,189 
5,169 
5,149 
5,129 
5,272 
5,272 

1,628 
1,912 
1,952 
1,802 
706 

552 
452 
213 
358 
346 
309 
272 

251 
229 
213 
220 

806 
1,374 
1,720 
2,058 
2,414 
2,863 
3,128 
3,345 
3,236 

3,208 
3,240 
3,261 

3,232 
3,280 
3,345 
3,300 

7,142 
7,500 
7,340 
6,616 
7,266 

7,745 
8,287 
8,024 

8,580 

8,430 
8,410 
8,185 

8,025 
8,104 
8,024 
7,874 

30 
11 

7 
6 
13 
9 
32 
24 

8 

10 
14 
22 

49 
55 
24 

24 

Source:  Dally  Treasury  Statement. 

1/  Includes  Canal  Zone  Postal  Savings  System. 

2j     Conslets  of  Adjusted  Service  Certificate  Pund,  various  housing  Ineurence 


funds,  Farm  Tenant  Mortgage  Inaurance  Fund,  and  Veterans*  Special  Term 
Insurance  Fund. 


Table  4.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  In  millions) 


End  of 
fiscal  year 
or  month 


Total  Interest -hearing  seciirltlee 


Amount 

outataodlng 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


Public 
debt 


Computed  (umual 
Interest  charge 


Public  debt 
and  guaran- 
teed aecurl- 
tlea  1/ 


Public 
debt 


Computed  annual  Interest  rate 


Total 
Intereat- 
bearlng 
securi- 
ties 


Public  debt 


Total 

public 

debt 


Marketable  Issuee 


Total 
2/ 


BlUe 
2/ 


Certif- 
icates 


Treasury 
bonds 


Ron- 
market- 
able 
Issues 


it/ 


Special 
Issues 


Guar- 
anteed 
securi- 
ties 
1/ 


1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1953 -December 

19 54 -January. 
February 
March . . . 

April... 

Hey 

June .... 

July 


255,197 
250,132 
250,785 
255,226 
252,879 

256,907 
263,997 
268,990 

272,956 

272,706 
272,612 
267,899 
268,934 
271,359 
268,990 

268,699 


255,113 
250,063 
250,762 
255,209 
252,852 

256,863 
263,946 
268,910 

272,881 

272,632 
272,536 
267,823 

268,855 
271,280 
268,910 

268,681 


5,376 
5,457 
5,606 
5,613 
5,740 

5,982 
6,432 
6,300 

6,587 

6,577 
6,585 
6,412 

6,400 
6,368 
6,300 

6,272 


5,374 
5,455 
5,606 
5,613 
5,740 

5,981 
6,431 
6,298 

6,585 

6,575 
6,583 
6,410 

6,398 
6,366 
6,298 

6,271 


-.107 
2.182 
2.236 
2.200 
2.270 

2.329 
2.438 
2.342 

2.414 


2.412 
2.416 
2.394 
2.380 
2.347 
2.342 

2.334 


2.107 
2.182 

2.236 

2.200 
2.270 

2.329 
2.438 
2.342 

2.414 

2.412 
2.416 
2.394 
2.380 
2.347 
2.342 

2.334 


1.871 
1.942 
2.001 
1.958 
1.981 

2.051 
2.207 
2.043 

2.170 

2.164 
2.168 
2.120 

2.097 
2.041 
2.043 

2.027 


.382 
1.014 
1.176 
1.187 
1.569 

1.711 

2.254 

.843 

1.510 

1.465 
1.326 
1.128 
1.015 
.959 
.843 

.725 


.875 
1.042 
1.225 
1.163 
1.875 

i.ffr5 
2.319 
1.928 

2.482 

2.482 
2.319 

2.263 
2.263 
1.934 

1.928 
1.928 


1.448 
1.204 
1.375 
1.344 
1.399 
1.560 
1.754 
1.838 

1.765 

1.765 
1.831 
1.832 

1.832 
1.839 
1.838 

1.838 


2.307 

2.309 
2.313 
2.322 
2.327 

2.317 
2.342 
2.440 

2-393 

2.393 
2.429 
2.430 
2.430 
2.439 
2.440 

2.440 


2.593 
2.623 
2.629 
2.569 
2.623 

2.659 
a. 720 
2.751 
2.725 

2.733 
2.739 
2.742 

2.744 
2.747 
2.751 

2.753 


2.510 
2.588 
2.596 
2.589 
2. 606 

2.675 
2.746 
2.671 

2.747 

2.746 
2.744 
2.744 

2.743 
2.740 
2.671 
2.671 


1.758 
1.924 
2.210 
2.684 
2.656 

2.578 
2.575 
2.547 

2.551 

2.551 
2.550 
2.550 

2.549 
2.548 
a. 547 
2.689 


Source:  Dally  Treasury  Statenwnt. 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Total  includes  "Other  bonds":  see  Table  2. 

i/  Included  in  debt  outstanding  at  face  anotrnt,  but  discount  value  le  used 


In  computing  »nn»wl  Interest  charge  and  annual  Interest  rate. 
4/  The  annual  Interest  charge  and  annuel  Interest  rate  on  United  States 

ssvlngs  bonds  are  computed  on  the  basis  of  the  rate  to  maturity  applied 
against  the  amount  outstanding. 
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DEBT  OUTSTANDING  AND  TI^EASUREE'S  ACCOUMT 


Table  5.-  Treasury  Holdings  of  Securities   Issued  by  Government 
Corporations  and  Other  Agencies^ 

(In  mlllione  of  dollars) 


gal  of 
flacal 
year  or 
Donth 

Total 

Comodlty 
Credit 
Corpora- 
tion 

Defense 
Production 

Act  of  1950 
2/ 

Export- 
Ii^ort 
Ban]:  of 
Washington 

3/ 

Foreign 
Operations 
AdalnlB- 
tratlon  kj 

Housing 
and  Hone 
Finance 
Umlnls- 
trator  5/ 

Public 
Housing 
Adminis- 
tration 

Eecon- 
etructlon 
Finance 
Corpora- 
tion 6/ 

Bural 
Electri- 
fication 
Adminis- 
tration 

Secre- 
tary of 
Agri- 
culture 
1/ 

Tennessee 

Valley 

Authority 

other 
8/ 

19^7 

191*8 

19l'9 

1950 

1951 

1952 

1953 

195^ 

1953-Doc.... 

195* -Jan 

Tell 

Mar.... 
Apr.... 
May.... 
Jun0... 

July... 

11,9"^ 

2,789 

6,851 

8,te3 

9,097 

9,636 

12,196 

12,91*9 

12,953 

13,151 
12, OW 
12,026 

12,19lt 
12,750 
12,91*9 
13,102 

510 

1*1*0 

1,669 

3,193 

2,555 

1,970 
3,612 

l.,l8o 

3,91*8 

'*,103 
3,1'*7 
3,183 
3,U81* 
It,  01*3 
I*,l80 

1*,290 

158 

395 
1*16 
773 
501 

51*7 
561* 
608 

625 
667 
773 
798 

516 

971 

911* 

961* 

1,01*0 

1,068 
1,227 

1,31*7 

1,502 

1,1*61* 
1,1*62 

1,388 

1,393 
1,1*03 
1,31*7 

1,330 

766 
961* 
1,097 
1,150 
1,189 
1,203 

1,196 

1,197 
1,198 
1,199 

1,199 
1,201 
1,203 

l,20l* 

1 
1,579 
2,082 
2,513 
2,336 
2,1*86 

2,1*95 
2,1*72 
2,1*17 
2,338 
2,335 
2,336 

2,363 

31*7 
362 
337 
31*9 
1*69 

655 
655 
215 
537 

509 
1*17 
1*22 

296 
291* 
215 
237 

9,966 

1,856 

1,1*56 

271* 

197 
159 
151* 
157 

157 
157 
11*2 

11*2 

89 
151* 

151* 

718 
1,015 
1,281 
1,51*0 

1,751 
1,950 

2,117 
2,033 
2,088 
2,067 
2,067 

2,117 
2,117 
2,U7 
2,136 

65 
Ul* 

131 
171 
226 

21*1 

21*1 
206 
226 

226 
226 
226 

197 

56 
51* 
52 

1*9 

1*1* 

39 
31* 
29 
29 

29 
29 
29 
29 
29 
29 

19 

550 

21*1* 

226 

100 
207 

178 
270 
369 
321 

321 
321 
31*6 

31.6 
31*6 
369 

371* 

Source:     Dally  Treasury  Statement, 

1/    The  aecurltlee   shown  In  thle  table  were   leeued  to  the  Treasury  to  fi- 
nance GoTernnent  corporations  and  other  agenclee,  with  the  Treasury 
Itself  raising  the  necessary  funds   through  public  debt  operations.     To 
avoid  duplication,   these  securities  are  not  Included  in  the  guaranteed 
debt  outstanding  as  shown  In  preceding  tables. 

Securities  consist  of  notes  of  the  Secretary  of  the  Interior  (Defense 
Klnorale  Exploration  Mmlnlatratlon) ,   Erport-Import  Bank  of  Washington, 
the  Administrator  of  the  General  Servicea  Administration  (defense 
materlale  procurement),   and  the  Secretary  of  the  Treasury  (to  vhom  the 
activities  of  the  Beconstructlon  Finance  Corporation  under  this  act 
were   transferred  pursuant  to  the  act  approved  July  30,   1953 
(67  Stat.   230),   and  Executive  Order  Ho.   10489,  dated  September  26,   1953). 
Excludes   securities   Issued  under  Defense  Production  Act. 
Superseded   the  Mutual  Security  Agency  on  August  1,   I953. 
Consists  of  slim  clearance  program;   Federal  National  Mortgage  Aflsoclatlon 
and  prefabricated  housing  loans  program,  transferred  from  the  Beconstruc- 


2/ 


I 


6/ 


2/ 


tlon  Finance  Corporation  beginning  September  1950;  and  housing  loans 
for  educational  institutions,  beginning  Julj  1951. 
Excludes  securities  issued  luider  Defense  Production  Act  of  1950;  be- 
ginning December  1953  excludes  also  securities  issued  under  Federal 
Civil  Defense  Act  of  1950,  which  are  included  under  "Other".  Becon- 
structlon Finance  Corporation  activities  under  the  Civil  Defense  Act 
have  been  transferred  to  the  Secretary  of  the  Treasury  pursusnt  to 
the  act  approved  July  30,  1953  (67  Stat.  230). 
For  Farmers '  Home  Administration  program. 

Consists  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  end 
Home  Ovners'  Loan  Corporotion  prior  to  1950,  VlrRin  Islands  Company 
191*8-1*9,  Secretary  of  the  Army  (Batural  Fibers  Bevolvlng  Fund) 
191*9-51,  and  Secretary  of  the  Treasiiry,  beginning  December  1953 
(see  footnote  6):  and  advances  under  egreement  vith  Veterans*  Ad- 
ministration for  direct  loan  program  beginning  August  1950. 
Notes  outstanding  in  the  amount  of  $9,365  million,  including 
interest,  were  canceled  on  June  30,  191*8  (62  Stat.  II87). 


End  of  fiscal 
year  or  month 


191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951* 

1953 -Dec. 

1951* -Jan.. 
Feb.. 
Mar.. 
Apr. . 
Hay.. 
June, 

July. 


Table  6.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Assets 


3,730 
5,370 
3,862 
5,927 
7,871 

7,1*81 
5,096 
7,21*3 

5,011* 
l*,i*52 
5,385 

6,eei 
5,255 

5,866 
7,21*3 
It, 720 


Bullion,  coin,  and  currency 


Gold 


1,023 
1,073 
1,022 
1,052 
1,01*6 

1,009 
98I. 
1*97 
1.81* 

1*90 
1*96 
1*95 
1*91* 
1*89 
1*97 
I196 


Other 


232 
191 
219 

191 
176 

191* 

l6l 
191 
160 

179 
189 
191 
186 
192 
191 

161* 


Source:  D'lily  Treasury  Stateaent. 

1/  On  account  of  withheld  taxes  and  sales  of  Gover 


Deposits  in  Federal  Bessrve  Banks 


Available 
funds 


1,202 

1,928 

1*38 

950 

338 

333 
132 
875 
31*6 

1*01* 
51*8 
722 

579 
1*22 
875 
727 


In  process 
of  collection 


123 
103 
11*3 
250 

355 
210 
271* 

131 

363 
167 
1*62 

180 
11*6 
271* 

196 


Deposits  ijo 

special 

depositaries 

i/ 


962 
1,773 

1,771 
3,268 
5,660 

5,106 
3,071 
i*,836 

3,358 
2,1*06 
3,1*58 
l*,379 

3,273 
l*,095 
l*,636 

2,538 


Other 
deposits 
and 
collections 


310 
283 
309 
323 
380 

1*81* 
538 
570 

536 
609 
527 
572 

51*5 
51*2 
570 

599 


Liabilities 


1*22 
1*38 

392 

1*10 
511* 

512 
1*26 

1*76 

1*37 
1*08 
397 
1*67 

1*68 
399 
1*76 

1*95 


Balance  In 
account  of 
Treasurer  of 
U.  S. 


3,308 
1*,932 
3,1*70 
5,517 
7,357 

6,969 
It,  670 
6,766 

1*,577 

I*  ,01*1* 
It, 988 
6,355 

i*,787 
5,1*87 
6,766 

l*,221t 


lent  securities. 
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STATUTORY   DEBT   LIMITATION 


The  Second  Liberty  Bond  Act,  as  amended,  ( 3I  U.3.C. 
757  b),  provides  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the   Secretary   of   the   Treasury),    shall   not    exceed   In   the 


aggregate   $275    billion   outstanding   at    any  one     time. 

Obligations    Issued   on   a   discount    basis,    and  subject   to 

redemption  prior   to   maturity  at   the  option  of  the   owner, 

are   Included   In   the   statutory   debt   limitation  at   current 
redemption  values. 


Table   1.-  Status  under  Limitation,   July  31,    1954 

(In  mlUians  of  dollars) 

Majclmum  aioouDt  of  seciirltlas  vfalcb  toay  be  outatanding  at  aay  one  time,  under  llmitatlaa  Ijopoeed  b7  t^e  act 

of  Juno  26,  1946  ( 31  U.S ,C .  757  b ) 275,000 

Amount  of  securitlee  outstanding  aubjoot  to  ouch  statutory  debt  limitation: 

U,  S.  Government  securities  Issued  under  the  Second  Liberty  Bond  Act,   as  emandod 2f0,kh6 

Guaranteed  securities  (oicluding  thoae  beld  by  the  Treasury) 21 

Total  amount  of  securities  outatandlng  subject  to  statutory  deLt  liaiitatlon , 270,1*66 

Balance  lasuable  iznder  limitation ^,53^ 


Source:     Bureau  of  the  Public  Debt. 


Table  2«-  Application  of  Limitation  to  Public  Debt 

Outstanding  July  31,  1054 

(In  mllli<ms  of  dollars) 


and  Guaranteed  Securities 


Class  of  security 


Subject  to 
statutory  debt 
limitation 


Not  subject  to 
statutory  debt 
limitation 


Total 
outstanding 


Public  debt: 

Interest -bearing  securitlee: 
Marketable: 

Treasury  bills 

Certificates  of  Indebtedness 

Treaeury  notes 

Treaaury  bonds  -  bank  eligible 

Troaauty  bonds  -  bank  restricted  l/ 

Postal  savings  end  Panama  Canal  bonds 

Total  marketable. 

Monmarketable : 

U.  S.  savings  bonds  (current  redonption  value] 

llVeasury  savings  notes 

Depositary  bonds 

Treasury  bonds ,  Inveetmant  series 

Total  noomarketable 

Special  issues  to  Government  agencies  and  trust  funds 

Total  Interoat-b earing  securities 

Matui^ed  securities  on  which  Interest  has  ceased •... 

Debt  bearing  no  Interest: 

United  States  savings  stamps 

Excess  profits  tax  refund  bends 

Special  notes  of  the  United  States: 

International  Monetftry  Fund  Seriee , , 

United  States  notes  (less  gold  reserve] 

Deposlta  for  retlraoant  of  national  bank  and  federal  Peeerve  Bank  notes 
Other  debt  bearing  no  interest 

Total  debt  bearing  no  interest 

Total  public  debt 

Guaranteed  seoiaritiee:     2/ 

Interest -bearing 

Matured , 

Total  guaranteed  securities 

Total  public  debt  and  guaranteed  seourlties 


19,502 
I8,it05 
31,96'> 
71,706 
8,671 

85 

19,512 

l8,l»05 

31,961. 

71,706 

8,671 

85 

150,258 

65 

150,31.2 

58,005 

It, 993 

1.17 

12,771 

- 

58,005 

It, 993 

1.17 

12,771 

76,186 

- 

76,186 

it2,152 

- 

1.2,152 

268,596 

85 

268,681 

357 

6 

362 

50 

1 

1,W.2 

191 

251 

6 

50 

1 

1,1.1.2 

191 

251 

6 

1,^91 

i»i»8 

1,91.1 

270,i»it6 

538 

270,981. 

19 

2 

- 

19 

2 

21 

- 

21 

270,it66 

538 

271,005 

Source:   Bureau  of  the  Public  Debt. 

1/  leeues  which  conndrclal  banks  may  not  acquire  prior  to  specified 
dates  (with  minor  exceptions).   See  "Debt  Outstanding  and 


Treasurer's  Account",  Table  2,  footnote  1. 
2/  Krcludoa  guaranteed  securities  held  by  the  Treaaury. 
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.DEBT  OFERATIOMS. 


Table  1.-  Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  July  31,  1954  j/ 

(In  BlUlona  of  dollara) 


Baacrlptlon  of  aeourltj  2/ 

Aaoimt  of  ■aturltlaa 

Data 

bank  re- 

strlotad 

laataea 

baocw 

bank 

all«lbla 

1/ 

Tear 

and 
luntb 

Daecrlptlon  of 

aoonrlty  2/ 

Anount  of  aaturltlea 

Date 

laar 

and 

■onth 

rixad 

■atu- 

nv 

iBBuae 

Callable  laeuaa 
claaalfiad  by 
Tear  of: 

Fixed 
■atu- 
rltj 
lasuss 

Callable   Isauee 
olaaalfiad  by 
year  of: 

bank  re- 
stricted 
laeues 
baoone 

First 

caU 

Final 

■ata- 
rltj 

First 
caU 

Final 
aatu- 

rlty 

bank 

eligible 

a/ 

195i> 
Aug.. 

Billa 

6,007 
2  786 

. 

. 

1957 
Mar... 

2-3/8*  Bon)  - 
2-7/8*  Hota  - 

3/15/57-59 
3/15/57-A 

2,997 

987 

- 

2-5/8*  Certificate  - 
Billa 

8/l5/5*-D 

Sept. 

7,503 

'.,72't 

- 

- 

Apr... 
Oct... 

1-1/2*  lots  - 

1-1/2*  Bote  - 

1./1/57-M 
10/1/57-KO 

531 

824 

; 

- 

2-5/8*  Certificate  - 

9/15/5^*-^ 

6,001 

" 

" 

^*'^'t , 

li,352 

927 

Sao.. 

2*          Bond  y 
2*          Boni  5/ 
1-7/8*  Bote 

Total 

12/15/51-55 

12/15/52-5A 

IS/lS/S't-B 

8,662 
8,175 

510 
510 

- 

l'3,86l 

- 

1958 
Mar... 

2-1/2*  Bond  - 

3/15/56-58 

. 

_ 

1,449 

Apr... 

1-1/2*  Iota  - 

l'/l/58-SA 

383 

- 

- 

Jims.. 

2-3/8*  Bond  - 
2-3/l»*  Bond   - 

6/15/58 
6/15/58-63 

U,2l.5 

919 

- 

Oct... 

1-1/2*  Hota   - 

10/1/58-K) 

121 

- 

- 

1955 
rail... 

1-5/8*  Certirioata  - 

1-1/2*  lot* 
2-7/8*  Bond 

1-1/8*  Certlf  icata  - 

2*          Bond 
1-iM  lote 

Total 

2/15/55-A 

3/15/55-A 
3/15/55-60 

5/17/55-B 

12/15/51-55 
12/15/55-B 

7,007 
5,365 

3,886 

6,854 

2,6u 

510 

Sac... 

1959 
Feb... 

Mar 

2-1/2*  Bond  - 

12/15/58 

2,368 

- 

- 

7,117 
5,102 

919 

1,449 
9£7 

Mar... 

1-7/8*  Bote  - 
2-3/8*  Bonii   - 
1-1/2*  Bote  - 

2/15/59-A 

3/15/57-59 

1./1/59-IA 

May... 

Dw>... 

23,112 

?  fill 

510 

Apr... 

54 

. 

Jims.. 

2-1  A*  Bond  - 

6/15/59-62 

- 

5,277 

. 

Sspt.. 

2-3/I1*  Bond  - 
2-1/11*  Bond  - 

9/15/56-59 
9/15/56-59 

- 

- 

962 
3,822 

Sso... 

2-l/l»*  Bond  - 
Total 

12/15/59-62 

- 

3,465 

. 

5,157 

8,742 

5,730 
2,6U 

1956 
Nor... 

2-1/2*  Bond 

1-1/2*  lot* 

2-3/''*  Bond 
2-lA*  Bond 

3/15/56-58 
I./1/56-KA 

9/15/56-59 
9/15/56-59 

1,007 

1,W>9 

982 
3,822 

I960 
Mar... 

2-7/8*  Bond  - 

3/15/55-60 

Apr... 

3apt.. 

Dot... 

1-1/2*  lota 

10/1/56-K) 

550 

- 

Deo... 

2-3/''*  Bond  - 
Total 

12/15/60-65 

- 

1,485 

- 

1 

1,557 

6,252 

- 

1,485 

2,611 

(Coatlnned  on  following  page) 
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Table  1.-  Maturity  Schedule  of  IntereBt-Bearlng  Public  Marketable  Securities 

l66ued  by  the  United  States  Government 

and  Outstanding  July  31,  1954  i/  -  (Continued! 

(In  mlUloDB  of  dollars) 


Description  of  security  2/ 


Aaount  of  maturltlee 


Fixed 
matu- 
rity 
1 8 sues 


Callable  IsBuee 
clasBlfled  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 

a/ 


Year 

anl 
month 


Description  of  security  2/ 


Anount  of  matxirltles 


Fixed 
matu- 
rity 
iseues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


Final 
matu- 
rity 


Dste 

bank  r*"- 

B trie ted 

isauee 

become 

bank 

elU-:lfcle 


3^  PanODB  Canal  l)ODd  -  6/I/6I 
2-3A*  Bond  -  9/15/61 
2-1/256  Bond  -  11/15/61 
Total 


2-l/ki,  Bond 
2-1/2*  Bond 

2-l/lt<  Bond 

Total 


2 -3 /it*  Bond 
2-1/2*  Bond 
Total 


2-1/2*  Bond 
2-1/2*  Bond 
Total 


2-1/2*  Bond 
2-3/lt*  Bond 
Total 


2-1/2*  Bond  - 


50 

2,239 

11,177 


13,1*66 


6/15/59-62 
6/15/62-67 

12/15/59-^ 


6/15/58-63 
12/15/63-68 


6/15/61* -69 

12/15/61* -69 


3/15/65-70 
12/15/60-65 


3/15/66-71 


2,116 


2,116 


2,8e6 


2,826 


3,75^ 
3,830 


7,5»* 


'*,719 


'*,719 


2,961 


5,277 
3,U65 


8,7't2 


919 


919 


1,1*85 


1,1*85 


12/1/51* 


1967 
June. 

Sept. 
Dec. , 


1968 
Dec. 


1969 
June. 


1970 
Mar. 


1971 
Mar. 


1972 
June. 


Sept, 
Dec. . 


1978 
June. 


1983 
June. 


2-1/2*  Bond   - 
2-1/2*  Bom   - 

2-1/2*  Bond   - 

2-1/2*  Bond   - 

Total 


2-1/2*  Bool 


2-1/2*  Bond 
2-1/2*  Bond 
Total 


2-1/2*  Bond  - 

2-1/2*  BoMl  - 

2-1/2*  Bond  - 
2-1/2*  Bond  - 
2-1/2*  Bond  - 
Total 


3-1/1**  Bond 


3-1/1**  Bond  - 


6/15/62-67 
6/15/67-72 

9/15/67-72 

12/15/67-72 


12/15/63-68 


6/15/6W-69 
12/15/61* -69 


3/15/65-70 


3/15/66-71 


6/15/67-72 

9/15/67-72 

12/15/67-72 


6/15/78-83 


6/15/78-83 


1,888 
2,716 
3,822 


8,1*26 


1,606 


2,116 


2,116 


2,826 


3,751* 
3,830 


7,581. 


■',719 


2,961 


1,888 
2,716 
3,822 


8,1*26 


1,606 


6/15/62 


12/15/62 


12/1/51* 


6/15/62 


12/15/62 


Source:     Dally  Treaaurr  Statement  and  Bureau  of  the  Public  Debt. 

1/     Excludes   postal  savings  bonds. 

2/     It   should  be  noted   that  callable   Issues  appear  tvlce  In  thla 

column,   once   In  the  year  of  first  call  and  again  In  the  year  of 
final  maturity.     Callable  Issues  with   respect   to  which  a  definite 
notice  of  call  has  been  made,   however,   are  listed  ae  fixed  matu- 
rities.     For  date  of  Issue  of  each  security,    see  "Market  Quota- 
tions":   for  tax  status,   see  "Treasury  Survey  of  Ownership". 


27  Bank  restricted  Issues  may  not  be  acquired  by  coraaerclal  banks  (with 
minor  exceptions)  prior  to  specified  dates:  see  "Debt  Outstanding  ani 
Treasurer's  Account",  T«ible  2,  footnote  1. 

k/  Wot  called  for  redemption  on  June  15,  1951*;  callable  on  foinr  months' 
notice  for  redemption  on  December  15,  195^*,  succeeding  Interest  pay- 
ment date. 

^     Rot  called  for  redemption  or  June  15,   1951*;   will  mature  on  December  15, 
1951*. 
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.DEBT  OPIHATIOHS. 


Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  aDoonta  In  Bllllona} 


laaue  date 


195U-Apr.  1.. 

Apr.  8. . 

Apr.  15.. 

Apr.  22.. 

Apr.  29.. 

May  6.. 

Maj  13.. 

Haj  20.. 

Maj  27.. 

June  3- . 
Juns  10 . . 
Juoa  17 . . 
June  2I».. 

July  1.. 
July  8. . 
July  15.. 
July  22.. 
July  29.. 

Aug.  5  p 
Aug.  12  p 
Aug.  19  P 
Aug.  26  p 


DeeorlptloD  of  nev  Isaxia 


Maturity 
date 


195''-July  1 

July  8 

July  15 

July  22 

July  29 

Aug.  5 

Aug.  12 

Aug.  19 

Aug.  26 

Sept.  2 

Sept.  9 

Sept.  16 

Sept.  23 

Sept.  30 

Oct.  7 

Oct.  Ill 

Oct.  21 

Oct.  28 

Nov.  k 
Rot.  12 
Not. 
Hot. 


18 
26 


Nunher  of 
days  to 
mfttiirlty 


91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
92 
91 
92 


Amount  of 

blda 

tendered 


2,339.9 
2,137.9 
2,211*. 2 
2,36lt.5 
2,1*93.5 

2,1*93.5 
2,285.0 
2,227.6 
2,327.1 

2,200.1* 
2,069.0 
2,225.5 
2,207.3 

2,275.1* 
2,199.1 
2,290.1* 
2,288.2 
2,237.3 

2,1*1*8.7 
2,1*27.8 

2,353.5 

2,295.7 


Amount  of  bide  accepted 


Total 
amount 


1,500.7 
1,500.0 
1,501.3 
1,501.5 
1,502.5 

1,502.2 
1,501.0 
1,501.1* 
1,502.8 

1,500.5 
1,500.2 
1,500.6 
1,501.0 

1,500.6 
1,500.5 
1,500.3 
1,500.5 
1,500.2 

1,500.9 
1,500.8 
1,500.8 
1,501.0 


On  coi^wt- 
ItlTe  baslfl 


1,309.1 
1,305.8 
1,259.6 
1,270.6 
1,286.6 

1,303.0 
1,289.2 
1,291*. 1* 
1,330.0 

1,31*1.1* 
1,312.9 
1,296.1* 
1,276.6 

1,325.3 
1,332.1 
1,270.9 
1,285.1* 
1,306.8 

1,271*. 6 
1,239.2 
1,21*3.6 
1,284.7 


On  noncoopeti- 
tlTe  baflla  l/ 


191.6 
191*.  1 
2U1.7 
230.8 
216.0 

199.3 
211.6 
207.1 
173.0 

159.1 
187.3 
20U.2 
221*.  3 

175.3 
168.1* 
229.1* 
215.1 
193.1* 
226.3 
261.5 
257.2 
216.3 


In 
axohaoge 


181*. 3 
11*0.3 
11*6.3 
152.5 
210.5 

178.8 
226.7 
166.7 
250.2 

275.8 
93.7 

180.3 
38.5 

172.7 

191.2 

79.2 

itO.O 

1*6.3 

29.9 

1*6.8 

5l*.5 

221.5 


Amount 
maturing  on 
laaue  date 
of  new 
offering 


1,502.3 
1,500.3 
1,500.1* 
1,502.0 
1,500.3 

1,500.3 
1,501.3 
1,500.0 
1,501.0 

1,501.0 
1,501.1 
1,501.0 
1,501.2 

1,500.7 
1,500.0 
1,501.3 
1,501.5 
1,502.5 

1,502.2 
1,500.8 
1,501.1* 
1,502.8 


Total  unma- 
tured  iaeuf' 
outstandlrv 
al'ter  nev 
iBsuea 


19,510.3 
19,510.0 
19,511.0 
19,510.3 
19,513.0 

19, 511*. 1* 
19, 511*. 0 
19,515.5 
19,517.0 

19,517.0 
19,516.1 
19,515.6 
19,515.1* 

19,515.1* 
19,516.0 
19,515.0 
19, 511*. 0 
19,511.6 

19,510.3 
19,510.2 
19,509.6 
19,507.8 


195i*-Apr.  1. 

Apr.  8. 

Apr.  15. 

Apr.  22. 

Apr.  29. 

May  6. 

M»y  13. 

May  20. 

May  27. 

June  3. 

Juxw  10. 

June  17. 

June  21*. 

July  1. 

July  8. 

July  15. 

July  22. 

July  29. 


Aug.  5  p. 

Aug.  12  p. 

Aug.  19  p. 

Aug.  26  p. 


On  total  bide  accepted  - 


Average  price 
par  hundred 


99.731 

99. 71*1* 
99.750 
99.71*0 
99.776 

99.805 
99.792 
99.795 
99.818 

99.820 
99.81*1* 
99.81*0 
99.81*0 

99.837 
99.830 
99.823 
99.815 
99.798 

99.799 
99.772 
99.773 
99.71*9 


Eciuivalent  avorage 
rate  2/ 


(Parcent) 

1.063 
1.013 
1.066 
1.027 


.773 
.821* 
.812 
.718 

.713 

.617 
.633 
.631* 

.61*6 
.671 
.701 
.731 
.800 

.797 


.983 


On  ccntpetltive  bids  accepted 


Elgh 


Price  POT  hundred         Equivalent  rate  2/ 


Source:     Bureau  of  the  Public  Debt. 

1/    Tender,  for  $200,000  or  leae  from  any  one  bidder  are  accepted  In 

full  at  average  price  on  competitive  bide. 
2/     BanJc  dlacount  baale. 
1/     Except  $200,000  at  99.765. 
y     Except  $300,000  at  99.760. 
5/    Except  $325,000  at  99.765. 


99.750  2/ 
99.71*7  1*/ 
99.750  5/ 
99.71*3  5/ 
99.778 

99.808 
99.835 
99.800  1/ 
99.822 

99.825  8/ 
99.81*6 
99.850 
99.81*5 

99.81*5  2/ 

99.81*5 

99.81*5 

99.835 

99.835 

99.803  10/ 
99.810 
99.780  11/ 
99.783 


(Percent) 

.989 
1.001 

.989 
1.017 

.878 

.760 
.653 
.791 
.701* 

.692 
.609 
.593 
.613 

.613 
.613 
.613 
.653 
.653 

.779 
.71*3 
.870 
.81*9 


Price  per  hundred       Equivalent  rate  2/ 


99.729 
99.71*2 
99.728 
99.739 
99.775 

99.803 
99.789 
99.793 
99.817 

99.818 
99.81*2 
99.837 
99.836 

99.835 
99.828 
99.819 
99.812 
99.793 

99.795 
99.769 
99.771 
99.71*5 


6/  Except  $200,000  at  99.7U7. 

1/  Except  $100,000  at  99.820. 

8/  Except  $200,000  at  99.900. 

2/  Except  $20,000  at  99.873. 

10/  Except  $205,000  at  99.825  and  $600,000  at  99.810 

U/  Except  $150,000  at  99.795. 

P  Preliminary. 


(Percent) 


1.072 
1.021 
1.076 
1.033 
.890 

.779 
.835 
.819 
.721* 
.720 

.625 
.61*5 
.61*9 

.653 
.680 
.716 
.71*1* 
.819 

.8U 
.901* 
.906 
.998 


September  I9i4 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury 

Bonds,  Notes, 

and  Certificates  of  Indebtedness 

Data 

eubecrlptlon 
books  wore 
opeoad 

Date 

Period  to  - 

Amount  of 

aubecrlptionB 

tendered 

Amount 

issued 

of 
Isaue 

Deacrlptlon  of 

security 

For 
cash  1/ 

In  exchange 
for  other 

AllotlKnt 

Maturity 

1flT»tt.   r«ll 

ratio 

Cash  1/ 

Exchange 

aecurities 

(In  millions  of  dollars) 

2/ 

yi/51 

1-1/2^  Note 

V1/56-EA 

5  yr 

. 

1,007  i/ 

. 

1,007  2/ 

100 

6A/51 

6/15/51 

1-7/8^  Ceri-lflcats  - 

l*/l/52-A 

7/1/52-B 

8/15A2-C 

9i  a 

_ 

9,521* 

_ 

9,52* 

100 

9A/61 

8/1/51 
9A5/5I 

1-7/356  Certificate   - 
1-7/856  Certificate  - 

11    m 
U    m 

5,216 
583 

- 

5,216 

583 

100 
100 

9/18/51 

10/1/51 
I0A5/5I 

1-7/856  Certificate  - 

9/1/52 -D 

U    m 

1,832 

_ 

1,832 

100 

10/1/51 

1-7/856  Certificate  - 

10/1/52 -E 

Hi- 

10,861 

_ 

10,861 

100 

,   ,2/ 

10/1/51 

1-1/256  Note 

10/1/56-EO 

5  yr 

550  2/ 

_ 

550  i/ 

100 

12/3/51 

12/15/51 

1-7/896  Certificate  - 

12/1/52-P 

llT  m 

1,063 

. 

1,063 

100 

2/18/52 

1  3A/52 
1  3/1/52 

2-3/8*  Bond 

3/15/57-59 

7  yr      i  m 
llj  m 

5  yr      i  m 

927 

_ 

927 

100 

1-7/856  Certificate  - 

2/15/53 -A 

8,868 

_ 

8,868 

100 

2/ 
6/16/52 

,  Vl/SE 
.    7/1/52 
1  7/1/52 

1-1/2)6  Bote 
2-3/856  Bond 

yl/57-EA 

6A5A8 

5yr 

5  yr  lli  m 

11,693 

531  y 

11,21.5 

531  a/ 

100 

*/ 

1-7/8*  Certificate  - 

6/1/53 -B 

11    m 

'•,963 

. 

1*,963 

100 

8A/52 
9/15/52 

8/15/52 
10/lA2 
10/1/52 

256          Certificate  - 
2-1/8*  Bote 

8/15/53 -c  5/ 

12/1/53 -A 

1  yr 

1  yr    2     m 

- 

2,008  5/ 
10,51(2 

- 

2,00a  ^ 
10,5*2 

100 
100 

,     ,2/ 

1-1/2*  Bote 

10/1/57-BO 

8/15/53 -c  5/ 

5  yr 

_ 

82lt  3/ 

_ 

82*  3/ 

100 

11A7/52 

8/15/52 

2*          Certificate  - 

1  yr 

- 

873  5/ 

- 

873  5/ 

100 

a/2/53 

1 2/15/53 

2-lA*  Certificate  - 

2/l5/5*-A 

lyr 

_ 

8,Uli 

_ 

8,11* 
620  6/. 

100  jJ- 

1 2/15/53 

2-1/2*  Bond 

12A5/58  6/ 
tA/58-EA 

5  yr  10    m 

- 

620  6/ 

. 

2/ 

''/1/53 

1-1/2*  Note 

5  yr 

- 

383  i/ 
1.18  8/ 

. 

383  2/ 
*18S/ 

100 

^13/53 

5/1/53 

3-lA*  Bond 

6/15/78-83 

30  yr    li  m 

25  yr  li  m 

5,250 

1,188 

2/ 

5/20/53 

6A/53 

2-5/8*  Certificate  - 

6/1/5U-B 

1  jr 

l.,858 

- 

*,858 

100 

7/6/53 

7/15/53 

2-1/2*  Certificate  - 

3/22/5lt-C  10/ 

8     m 

6,687 

5,902 

_ 

UJ 

8/5/53 

8/15/53 

2-5/8*  Certificate  - 

8/l5/5*-D 

1  yr 

_ 

2,768 

2,788 

100 

9/2/53 

J  9/15/53 
19/15/53 

2-5/8*  Certificate  - 

9/l5/5*-K 

lyr 

- 

U,72l. 

- 

*,72*  1 
2,997. 

100  12/ 

2-7/8*  Note 

3/15/57-A 

3  yr     6    m 

- 

2,997 

- 

,     ,^ 

10/1/53 

1-1/2*  Note 

10/1/58-BO 

5  yr 

. 

121  i/ 

- 

121  2/ 

100 

10/28/53 

,  11/9/53 

2-3A*  Bond 

9/15/61 

7  yr  10    m 

12,51*3 

- 

2,239 

13/ 

I1A8/53 

12/1/53 
1 2/15/53 

1-7/8*  Note 

12/15/51>-B 

1  yr    i    m 

8,175 

8,175       ] 
1,7*8  6/i 

100  1*/ 

?-l/?*  Bond 

12/15/58-6 

5  yr  10    m 

- 

1,71*8  6/ 

- 

2A/5^ 

(2/15/51. 
L2A5/5U 

1-5/8*  Certificate  - 
2-1/2*  Bond 

2A5/55-A 
11/15/61 

1  yr 

7  yr     9    m 

- 

7,007 
11,177 

- 

7,007 
U,177 

100  15/ 

5AM 

'•A/5^ 

1-1/2*  Note 

1./1/59-EA 

5  yr 

. 

58  a/ 
2,897 

- 

582/ 

100 

5/17/5^ 

1-7/8)6  Note 

2/15/59-A 

1.  yr    9    m 

9,750 

2,205 

2,897 

16/11/ 

5/5/5I* 

5/17/5^ 

1-1/8*  Certificate  - 

5/17/55-B 

1  yr 

3,886p 

_ 

3,886p 

-/^ 

7/21/5^ 

r  ^^/^'i^* 

1*          Certificate  - 

3/22/55-C  18/ 

7*. 

9,250 

3,73*5 

8/3 /5l> 

f  8/15/5* 
'  8/15/5* 

1-1/8*  Certificate  - 

8/l5/55-I> 

1  yr 

- 

3,558p 

3,558p 

20/ 

2-1/8*  Bond 

U/15/60 

6  yr       3     " 

* 

3,806p 

- 

3,806p 

u/ 


2/ 


i/ 


*/ 


Source:     Bureau  of  the  Public  Debt. 

l/    Coaslotfl  of  all  public  caah  eubacrlptlone  and  eubecrlptionfl  by 
U.    S.  GoTeruiBant  InTastment  accounta. 

Exchange  offering  available  to  owners  of  nonmarke table  2-3/1*^  Treaaury 
Bonds,   Inveatznent  Series  B-1975-80,   dated  April  1,   1951.      For  further 
information  relating  to  the  original  offering  see   "Treasury  Bulletin" 
for  April  1951,   page  A-1. 

Amounts  shown  are  as  of  August  31»   195^.     They  Include  exchanges  by 
Federal  Beserve  Qyeten  Open  Market  Account  amounting  to  $1,000  million 
In  the  case  of  Series  KA-I956,     $500  million  each  in  the  cases  of 
Series  EO-I956  and  Series  EA-1957,   aal  $71**  million  in  the  case  of 
Series  EO-I957. 

Bonbank  subscriptions  wore  allotted  In  full.     CcmaBerclal  banks'   sub- 
scrlptlona  for  amounts  up  to  and  including  $100,000  for  their  own 
account  also  were  allotted   In  full.     Conmierclal  banks'   subscriptions 
for  amounts  over  $100,000  for  their  own  account  were  allotted  $100,000 
on  each  subscription. 

The  2%  certificates  dat«d  August  15,   1952,   were  reopened,   with  all  cer- 
tificates of   the  eerlea   Identical  in  all  respects,   as   an  exchange  offer- 
ing for  the  1-7/6^  certificates  which  matured  December  1,   1952.     Total 
exchanges  in  the  two  offerings  amounted  to  $2,882  million. 
The  2  1/2^  boale  dated  February  15,   1953,   were  reopened  with  all  the 
bonds  of  the  series   identical  In  all  respecte,   aa  an  exchange  offering 
for  the  2-1/8^1  notes  irtiich  matured  December  1,   1953.     Total  exchangee 
In  the  two  offerings  amounted  to  $2,368  million. 

Holders  of  the  1-7/8^  certificates  which  matured  February  15,   1953,  w»re 
offered  a  choice  of  exchanging  the  securities  for  either  the  one-year 
certificates  or  the  five-year,    ten-month  bonds. 

The  bond  offerli^  was  made  available  for  exchange  of  Series  F  and  G 
savings  bonds  maturing  from  May  1  through  Decamber  31,  1953. 
Total  allotments  on  cash  subscriptions  were  limited  to  approxlmate].y 
$1,000  minion.     Ronbank  Bubecrlptions  in  aaonnte  up  to  and  Including 
$5,000  were  allottwi  in  full.      All  other  eubscrlptlona  vore  allotted 
20  peixent.     Comercial  banks*   snbacriptlona  were  restricted   to  an  amount    Z)/ 
not  exceeding  5  percent  of  their  time  deposits  as  of  Deoember  31,   1952. 
The  Treasury  also  reserved  the  right  to  allot  limited  amounts  of  these 
bonds  to  Government,  investaent  accoimta,  which  subscribed  to  a  total 
amount  of  $ll8  million.  p 

10/  Alao  designated   tax  anticipation  certlf Icatoe ,   acceptable  at  par  plus 
accrued   interest  to  maturity   in  payment  of  Income  and  profits  taxes 
due  March  15,   I95I*. 


12/ 


a/ 


lit/ 


i^ 


16/ 


11/ 


18/ 


12/ 


Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 
In  fxai.   Subscriptions  for  amounts  over  $100,000  were  allotted 
67  percent  but  in  no  case  less  than  $100,000. 

Holders  of  the  2^  bonds  which  matxired  September  15,  1953,  were  offoied 
a  choice  of  exchanging  the  aecurities  for  either  the  one-year  certifi- 
cates or  the  throe-and-one-half-year  notes. 

Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted  In 
full.   Subscriptions  from  mutual  savings  banks,  Instirance  companies, 
pension  and  retirement  funds,  and  State  and  local  governments  were 
allotted  2k   percent.   All  others,  including  commercial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 
Holders  of  the  2-X/&f>   notes  maturing  Df>cember  1,  1953,  were  offered  a 
choice  of  exchanging  the  securities  for  either  the  twelve  and  one-half 
month  notes  or  the  five-year,  ten-month  bonds. 

Holders  of  the  2-l/U^  certificates  which  matured  February  15,  195^,  and 
the  1-3/8^  notes  maturing  March  15,  195^,  were  offered  a  choice  of 
exchanging  the  securities  on  February  15,  195^,  for  either  the  one-year 
certificates  or  the  seven-year,  nlno-nonth  bonds.   In  addition,  holders 
of  the  2%   bonds  moturlng  June  15,  195^,  and  two  Issues  of  2-l/U^  bonds 
called  for  redemption  on  June  15,  195**,  were  given  an  opportunity  to 
eiohange  their  holdings  on  February  15,  195**,  for  the  2-1/2^  bonds, 
SubBcriptlons  for  amounts  up  to  and  including  $10,000  were  allotted  In 
full.   All  other  subscriptions  were  allotted  22  percent  but  In  no  case 
less  than  $10,000. 

Holders  of  the  2-5/8^  certificates  maturing  June  1,  195^,  vere  offered 
a  choice  of  exchanging  the  secxirities  on  May  17,  195^,  for  either  the 
one-year  certificate  or  the  four-year,  nine-month  note- 
Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  Interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  March  15,  I955, 

Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted  in 
full.  Subscriptions  for  amounts  over  $50,000  were  allotted  ^^O  percent 
but  In  no  case  less  than  $50,000. 

Holders  of  the  2-5/816  certificates,  maturing  August  I5,  19^,  and  the 
2-5/8^6  certificates,  maturing  September  15,  195^,  were  offered  a 
choice  of  exchanging  the  aecurities  on  August  I5  for  either  the  one^year 
certificate  or  the  six-year,  thpee-nonth  bond. 
Prelinlnary. 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 

and  Certificates  of  Indebtedness 


Dat*  of 
refund  Infl 
or  retire- 
Bent 


Called  or  naturlng  aecurlty  1/ 


Deecrlptlon 


leaue 
data 


Amount 
out- 
standing 


Dlspoeltlon  offere 
by  Tr-eoBuxj 


Cash 
retire- 
ment 


Exchange 
aecurlty 
offered 


Besulta  of  ex- 
change offers 


Ex- 
changed 


Turned 
In 
for 
caah  2/ 


Description  of  new 
security  offered 


3/1/52 
3/1/52 

6/l./5e 


7/1/52 
8/15/52 

10/1/52 
12/1/52 

2/15/53 

6/1/53 
6/15/53 

8/15/53 
9/15/53 

12/1/53 


2/15/54  1/ 


5/17/5* 


8/15/54 


2-1/2*  Bond 
1-7/8*  Certificate 

2-1/2*  Bol^ 
2-1/2K  Bond 
2-1/2*  Bonl 
2-1/2*  Bond 

Total 

1-7/8*  Certificate 

1-7/8*  Certificate 
1-7/8*  Certificate 

Total 

1-7/8*  Certificate 

1-7/8*  Certificate 

1-7/8*  Certificate 

1-7/8*  Certificate 
2*    Bond 

Total 

2*  Certificate  ■ 


3/15/52-54 
4/1/52-A 

3/15/65-70 

3/15/66-71 

6/15/67-72 

15/15/67-72 


7/1/52 -B 

8/15/52 -C 
9/1/52-11 


10/1/52 -E 

12/1/52-r 

2/15/53-A 

6/1/53-B 
6/15/53-55 


2*  Bond 

2-1/8*  Bote 
2-1/4*  Certificate 
1-3/8*  Mote 


8/15/53 -C 

9/15/51-53 
12/1/53-A 
2/15/54-A 
3/15/54-A 


3/31/41 
6/15/51 

2/1/44 
12/1/44 

6/1/45 
11/15/45 


8/1/51 

9/15/51 
10/1/51 


10/15/51 

12/15/51 

3/1/52 

7/1/52 
10/7/40 

8/15/52 
9/15/43 
10/1/52 
2/15/53 
12/15/49 


Source 


2* 

2-1/4* 

2-1/4* 

Bond 
Bonl 
Bond                 - 

Total 

6/15/52-54 
6/15/52-55 
6/15/54-56 

6/26/44 
2/25/42 
7/22  AO 

2* 

2-1/4* 
2-1/4* 

Bool 
Bond 
Bond 

6/15/52-54 
6/15/52-55 
6/15/54-56 

6/26/44 
2/25/42 
7/22/40 

2-5/8* 

Certificate  - 
Total 

6/1/54-B 

6/1/53 

2-5/8* 

Certificate  - 

8/15/54-0 

8/15/53 

2-5/8* 

Certificate  - 
Total 

9/15/54-E 

9/15/53 

1,024 
9,524 

5,195 
3,480 
1,999 
4,072 

14,746 

5,216 

583 
1,832 


2,416 
10,861 
1,063 
8,868 

4,963 
725 


5,688 
2,882 

7,986 
10,042  6/ 
8,114 

4,675 

5,ee5 

1,501 

681 


20,796 
1,743 

373 
3U 

4,858 


7,285 
2,788 
4,724 


7,512 


Banks. 


!t/ 
1/ 


Bureau  of  the  Public  Debt. 
Original  call  and  naturlty  dates  are  used. 

All  by   Investors  other  than  Federal  Feserre  . 

?"?f  oon»irltet«ble  bonds,  dat«d  April  1,   1951,   a^  maturing 
April  1     1980,   are  exchangeable  for  1-1/2*  marketable  Treasury  notes- 
see  Table  3,   footnote  2.      In  the  reopenUig,   the  InrostBont  Series 
bonds  ver.  offered  for  cash  subscriptions  as  vail  aa  exchange,    and 

nl  lV"r.^Tr,°°'.  '"'''^'"  °'^  "^^  subscription  had   to  be  paid   in  cash. 
The  2*  certificate,  maturing  August  I5,   1953,   vers  reopened  for  the 
December  1,    1952.   refunding  (see  Table  3). 

IH^iK^^f  ^l  "t-urlng  December  15,   1958,   were  reopened  for  the 
December  1,   I953,   refunding  (see  Table  3). 


(In  millions  of 
1,024 
9,524 

5,195 
3,480 
1,999 
4,072 


14,746 

5,216 

583 
1,832 


2,416 

10,861 

1,063 

8,868 

4,963 

725 


5,688 
2,882 

7,986 

10,042 

8,114 

4,675 

5,825 

1,501 

681 


20,796 

1,743 
373 
3U 

4,858 


7,285 
2,788 
4,724 


7,512 


dollars) 

927 
8,868 

467 
512 
100 
227 


1,306 

4,963 

434 

1,575 


2,008 

10,542 

873 

8,734 

4,410 
448 


4,858 
2,788 

7,721 

9,923 

5,647 
2,360 


1,360 

3,237 

4,083 

1,128 

369 

18,184 

1,505  P 
322  p 

273  P 

1,786  pi 
■  2,897  PJ 

6,783  p 

r  1,005  p  ] 

1  1,728  p  J 

!  2,076  p J 

7,364  p 

97 
656 


2-3/8*  Bond 

1-7/8*  Certificate  - 


3/15/57-59 
2/15/53-A 


2-3/4*  Treasury  bond,   Invest- 
mont  Series  B-1975-80  i/ 


I 


253 

150 
258 


407 
319 
190 

134 

553 
277 


829 

93 
266 

118 

108 

78 

1,743     i/ 
373     3/ 

311   W 

2, 612     8/ 

238  p 
51  p 
38  p 

175  P 


1-7/8*  Certificate   - 
2*  Certificate   - 

2-1/8*  Note 

2*     Certificate  - 

2-1/4*  Certificate  - 
2-1/2*  Bond 

2-5/8*  Certificate  - 


2-5/8*  Certificate 

2-5/8*  Certificate 
2-7/8*  Note 

1-7/8*  Note 
2-1/2*  Bond 

1-5/8*  Certificate 
2-1/2*  BoM 

1-5/6*  Certificate 
2-1/2*  Bond 

2/-1/2*  Bond 


6/1/53-B 
8/15/53-C4/ 


12/1/53-A 

8/15/53 -C  4/, 

2/15/54-A      ■ 
12/15/58  y 

6/1/54-B 

e/15/54-D       1 

9/15/54-E       I 
3/15/57-A 

12/15/54-B 
12/15/58  2/ 

2/15/5= -A 
U/15/61 

2/15 '55-A 
11/15/61 

U/15/61 


502  p 
55  P 
93  P 


148  p 


7,007     total  of  1-5/8*  Certificate 
.11,177     total  of  2-1/2*  Bond 

1-1/8*  Certificate  -         5/17/55-B 


Jl-1/8*  Certificate 
1 1-7/8*  Note 
13,886  p  total  of  1- 
12,897  p  total  of  1- 
11-1/8*  Certificate 
12-1/8*  Bond 

(1-1/8*  Certificate 
[2-1/8*  Bond 
f3,558  p  total  of  1- 
13,806  p  total  of  2- 


5/17/55-B 
2/15/50-A 

■1/8*  Certificate 
7/8*  Note 

8/15/55-D 
-       11/15/60 

8/15/55-D 
11/15/60 
1/8*  Certificate 
1/8*  Bond 


6/     On  November  9,    1953,   the  Treasury  purchased  from  the  Federal  Eeserve 
Systaa  and  retired  $500  million  of  the  2-1/8*  Treasury  notes  maturing 
December  1,   1953.     For  further  details  see  "Treasury  Bulletin"  for 
November  1953,  page  A-1. 

7/     For  details  of  exchange  offering  see  Table  3,   footnote  15. 

8/     It  had  been  announced  that  holders  of  these  boi^s  vould  be  given  an 
opportunity  to  exchange   them  for  another  Treasury   Issue  after 
Fsbruary  15,   1954.     This  exchange  offering  was  lnol>»led  In  the 
refundlngs  of  May  17,  1954. 

p       Preliminary. 
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.IMITED  STAIES  SAVHIGS  BONDS. 


United  States  savings  bonds  were  first  offered  In 
March  1935  and  began  to  mature  In  March  19't-5-  Series  A-D 
were  sold  between  March  1935  and  the  end  of  April  ig^H, 
and  Series  E,  F,  and  G  were  first  offered  In  May  19'+1. 
When  Series  E  began  to  mature  on  May  1,  1951 >  owners  of 
the  matured  bonds  were  offered  three  options:  To  redeem 
the  bonds  In  cash  In  accordance  with  the  original  terms; 
to  retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  G  bonds.  A  number  of  changes  became  effective 
May  1,  1952.  The  principal  ones  were:  The  rate  of 
Interest  accrual  on  Series  E  was  increased,  especially  for 
the  near  term,  with  corresponding  changes  In  extended 
Series  E;  and  Series  F  and  0  were  replaced  by  two  new 
Issues,  Series  J  and  K,  also  at  higher  interest  rates. 
A  new  new  current -Income  bond.  Series  H,  similar  in  interest 
return  to  Series   E,    was   offered  beginning  June  1.     For 


details  of  these  changes  see  "Treasury  Bulletin"  for 
May  1952,  page  A-1.  Series  F  and  0  began  to  mature  on 
May  1,  1953.  For  the  exchange  offering  made  to  holders 
of  these  bonds  maturing  through  December  31,  1953,  see 
the  May  1953  issue,  page  A-1.  The  Treasury  invited 
holders  of  Series  F  and  G  which  begin  to  mature  in  January 
195**  to  reinvest  the  proceeds  In  other  series  of  savings 
bonds.  In  the  tables  which  follow,  Series  A-F  and  J  sales 
are  included  at  issue  price  and  total  redemptions  and 
amounts  outstanding  at  current  redemption  values.  Series G, 
H,  and  K  are  included  at  face  value  throughout.  Matured 
bonds  which  have  been  redeemed  are  included  in  redemptions. 
Matured  F  and  G  bonds  outstanding  are  included  in  the 
interest-bearing  debt  until  all  bonds  of  the  annual  series 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has  ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,   Cumulative   through  July  31,    1954 

(Dollar  amounte  In  mllllone) 


Series 

Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Bedemptlons 

Amount  outstanding 

Bedemptlons  of  Interest- 
bearing  series  as 
percent  of  sales  plus 
accrued  discount 

Interest- 
bearing  debt 

Matured  debt 

Series  A-D  1/ 

Series  E  and  H 

Series  F,  G,  J,  and  K 

3,949 
74,372 
29,962  2/ 

108,283 

1,054 

8,170 

745 

5,003 
82,542 
30,707 

4,931 
44,946  2/ 
10,246 

37,597 
20,409 

72 
52 

54.45 
27.07 

Total  A-K 

9,969 

118,253 

60,123 

58,005 

124 

- 

Source:  Dalljr  TroaBury  Statement;  Bureau  of  the  Public  Debt. 


Footnotaa  at  end  of  Table  k. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

{In  mllliona  of  dollare) 


Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions  i/ 

Amount  outstanding 

Period 

Total 

Sales 
price 

Accrued 
discount 

Interest-       Matured  debt 
bearing  debt 

Fiscal  years: 

1935-191,7 

69,603 
6,235 
7,141 
5,673 
5,143 
3,925 
4,562 
5,494 

72,475 
7,295 
5,833 
6,074 
3,961 
4,161 
4,800 

561 
515 
602 

511 
1*64 
523 
508 

2,250 
804 
927 
1,045 
1,149 
1,207 
1,229 
1,234 

2,633 
872 
981 
1,104 
1,181 
1,220 
1,237 

126 
87 

86 

83 

99 

136 

125 

71,852 
7,039 
8,068 
6,718 
6,292 
5,132 
5,791 
6,727 

75,108 
8,167 
6,815 
7,178 
5,142 
5,381 
6,037 

688 
602 
688 

594 
563 
658 

633 

20,446 
5,113 
5,067 
5,422 
6,137 
5,109 
5,621 
6,515 

22,934 
5,144 
5,101 
5,840 
5,651 
5,074 
6,149 

704 
560 
598 

538 
510 
628 

693 

20,001 
4,845 
4,721 
4,945 
5,609 
4,640 
5,072 
5,875 

22,376 
4,81*0 
4.708 
5,323 
5,150 
4,565 
5,552 

653 
497 
527 
480 
459 

580  y 

644 

445 
268 
346 
477 
528 
469 
548 
639 

558 
303 
394 
517 
501 
509 
597 

51 
63 
71 

58 
51 
48  4/ 

48 

51,367           40 

1948 

1949 

1950 

1951 

1952 

1953 

53,274          59 
56,260          73 
57,536          92 
57.572         212 
57,685           122 
57,886          91 

1954 

Calendar  years: 

1935-1947  

58,061         128 
52,053         122 

1948 

1949 

1950 

1951 

1952 

1953 

Months: 

1954-January 

February 

March 

55,051         146 
56,707         203 
58,019         229 
57,587         152 
57,940         106 
57,710           225 

57,736      183 

57,797         163 
57,902         148 

April 

May 

June 

July 

57,967         140 
58,025         133 
58,061         128 

58,005         124 

Source:  Dally  Treasury  Statement;  Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  If. 
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.UNITED  STATES  SAVXMOS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,   Series  E  through  K 

(Dollar  amounts  In  mllllona) 


Accrued 
dlacount 


Selee  pluB 

accrued 

dlacount 


Redemptlona  3/ 


Salea 
price 


Accrued 
dlacount 


Amount  outstanding 


Interest-bearing 
debt 


Matured  debt 


Serlee  E  and  H  combined 


Fiscal  ^ears: 

19l»l-19'*7 

19^8 

19*9 

1950 

1951 

1952 

1953 

195'' 

Caleodar  years: 

19'»1-19'»7 

19'>8 

19*9 

1950 

1951 

1952 

1953 

195* -January, 
yebniary 
March, . . 
April... 

May 

June .... 

July 


PlBCftl  yeara: 

19*l-19't7 

19*8 

19*9 

1950 

1951 

1952 

1953 

195* 

Calendar  yaare: 

19*1-19*7 

19*8 

19*9 

1950 

1951 

1952 

1953 

Montha: 

195*  "January. 
February 
March... 

April.. . 

Hv 

Jun« .... 

July 


1»6,U00 
*,026 

*,278 
3,993 
3,272 
3,296 
*,06l 
*,653 

*8,230 
*,221» 
*,2C8 
3,668 
3,190 
3,575 
*,368 

*85 
*22 
*7* 
390 
35* 
392 

393 


19,25* 

2,209 

2,863 

1,680 

1,871 

629 

501 

81.1 


20,295 

3,071 
1,626 

2,U06 
770 
586 
*32 


77 

93 

128 

122 

110 
130 

U.5 


Footnotee  at  and  of  Table  *. 


1,388 

633 

753 

895 

1,035 

1,111 

1,120 

1,126 

1,687 
696 
818 

971 
1,080 
1,120 
1,128 

110 
81 
79 
75 
92 

12* 


110 

61 

73 
83 
90 
96 
108 
108 


139 
67 
78 
87 
93 
100 
109 


16 

6 
7 
8 
7 
12 

16 


*7,788 
*,659 
5,032 
*,887 
*,307 
*,*07 
5,181 
5,779 

*9,9l8 
*,920 
5,025 
*,639 
*,270 
*,69* 
5,*96 

595 
502 
553 
*65 

*l46 

516 
503 


16,997 
3,825 
3,530 
3,521 
*,295 
*,008 
*,038 
*,3*5 

18,921 
3,728 
3,**8 
3,912 
*,036 
*,098 
*,157 


370 
361 
*07 

360 
332 
it27 

388 


16,799 
3,689 
3,368 
3,326 
3,987 

3,5ft 

3,538 
3,791 

18,661 
3,575 
3,27* 
3,667 
3,688 
3,622 
3,625 

330 
308 
3*7 
310 
289 
386  it/ 

3*6 


198 
136 
162 
195 
307 
*25 
500 
55* 

260 
15* 
17* 
2*5 
3*8 
*76 
531 

*1 
53 
60 

50 
*3 
*1  */ 

*2 


Serlea  F,  G,  J,  and  K  combined 


19,36* 

2,270 

2,935 

1,763 

1,961 

726 

610 

9*9 


20,1435 

3,139 

1,70* 

2,*93 

863 

686 

5*2 


93 
100 
135 
129 
117 
1*2 


130 


1,757 

772 

835 

821 

1,0*2 

1,012 

1,552 

2,152 


2,121 

8*0 
815 
905 

1,093 
929 

1,968 


332 
197 
189 
176 
176 
200 

30* 


1,7*7 

76* 

823 

807 

1,021 

990 

1,511 

2,071 

2,108 
829 
803 
888 

1,071 
908 

1,909 


322 

188 

179 

169 

169 

193  */ 

298 


(Continued  on  following  page) 


10 
9 
12 
1* 
21 
21 
*1 
81 


13 
11 
12 
17 
22 
21 
59 


9 
10 
10 

8 


7*/ 
6 


30,791 
31,625 
33,127 
3*,*9* 
3*, 506 
3* ,905 
36,0*8 
37,1*82 

30,997 
32,188 
33,766 
3*,*93 
3*, 727 
35,32* 
36,663 

36,887 
37,029 
37,175 
37,279 
37,393 
37,*a2 

37,597 


17,608 
19,105 
21,205 
22,ll»7 
23,066 
22,780 
21,837 
20,579 

18,31* 
20,613 
21,501 
23,089 
22,859 
22 ,616 
21,0*7 


20,8*8 
20,769 
20,728 
20,687 
20,633 
20,579 
20,*O9 


55 


1*3 


102 
8U 
71 
6* 
59 
55 

52 
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.UNITED  STATES  SAVINGS  BONIS, 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K  -  (Continued) 

(In  milllona  of  dollars) 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  2/  ^ 


Sales 
price 


Accrued 
discount 


Amount  out- 
standing (Interest- 
bearing  debt) 


Fiscal  years: 

igiti-is*? 

191*8 

19't9 

1950 

1951 

1952 

1953 

195'» 

Calendar  years : 

19'>1-19'»7 

191*8 

19l»9 

1950 

1951 

1952 

1953 

Months: 

19^ -January. 
February 
March... 

April... 

May 

June .... 

July 


1*6,400 
ll,026 
li,278 
3,993 
3,272 
3,266 
3,700 
3,988 


48,230 
4,224 
4,208 
3,668 
3,190 
3,393 
3,906 


392 
353 

400 

331 
301 
329 

306 


1,389 

633 

753 

895 

1,035 

1,111 

1,120 

1,126 


1,6»? 
696 

818 

971 

1,080 

1,120 
1,128 


110 
81 
79 

75 

92 

124 


47,788 
4,659 
5,032 
4,887 
4,307 
4,377 
4,821 
5,U4 


49,918 
4,920 
5,025 
4,639 
4,270 
4,513 
5,034 


502 

433 
478 

406 
393 
453 

4l6 


16,997 
3.825 
3,530 
3,521 
4,295 
4,008 
4,032 
I*, 319 


18,921 
3,728 
3,448 
3,912 
4,036 
4,098 
4,141 


369 
359 

404 

358 
330 

424 

385 


16,799 

3,689 
3,368 
3,326 
3,987 
3,583 
3,532 
3,765 


18,661 
3,575 
3,274 
3,667 
3,688 
3,622 
3,609 


328 
306 
344 


308 
286 
383  4/ 

343 


198 
136 
162 
195 
307 
425 
500 
554 


260 
154 
174 
245 
348 
476 
531 


41 
53 
60 

50 
43 
41  4/ 

42 


30,791 
31,625 
33,127 
34,494 
34,506 
34,875 
35,664 
36,458 


30,997 
32,188 
33,766 
34,493 
34,727 
35,143 
36,036 


36,169 
36,244 
36,317 

36,366 
36,429 
36,458 

36,489 


Series  H  ^ 


Fiscal  years: 

1952 

1953 

1954 

Calendar  years: 

1952 

1953 

Months : 

1954 -January. 
February 
March ... 

April 

May 

June .... 

July 


30 
360 
665 


182 
462 


93 
69 
75 

59 
53 

64 

87 


30 
360 
665 


182 
462 


93 
69 

75 

59 
53 
64 

87 


6 
26 


16 


6 
26 


16 


30 

385 

1,024 


181 
627 


718 
785 
857 

913 

964 

1,024 

1,108 


Source:  Dolly  Treasury  Statement;  Bureau  of  the  Public  Debt, 


Footnotes  at  end  of  Table  4 . 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  mllllona  of  dollars)       


Perloi  6/ 


riacal  years r 

1951 

1952 

1953 

195^ 

Calendar  yaars; 

1950 

1951 

1952 

1953 

Mentha! 

195'*-Januai7 . 
Fabruaiy, 
March , . . , 

April.... 

May 

Juna  Uj. , 

July 


6,137 
5,109 
5,621 
6,515 


5,8U0 
5,651 
5,07't 
6, 11(9 


704 
560 
598 

538 
510 
628 

693 


Total 
matured 


817 

792 

1,761 

2,747 


987 

772 

1,015 

2,318 


295 
347 
332 

260 
235 
223 


Matured  bonds 


Series 
A-D 


779 
90 
31 
18 


987 

522 

47 

24 


38 

702 

1,128 

1,487 


250 

968 

1,328 


113 
153 
175 

138 
U6 
111 

120 


For 
cash 


37 

694 

1,126 

1,486 


245 

962 

1,326 


113 
153 
175 

138 
116 
lU 


In  exchange 
for  Series  G 
and  K 


Series 
F  aM  C 


602  8/ 
1,241  5/ 


967  8/ 


181 
192 
155 

120 
117 

111 


Unmatured  bonds 


Total 
uzvoatured  "jj 


5,320 
4,317 
3,860 
3,768 


4,853 
4,879 
4,059 
3,831 


408 
213 
266 

278 
275 
405 

483 


Sales 
price  2/ 


4,996 
4,046 
3,622 
3,577 


4,583 
4,571 
3,806 
3,613 


395 
199 
249 

262 
261 
392 

471 


Accrued 
dlscoun 


324 
271 
238 
191 


270 
308 
253 
217 


13 

14 
17 

16 
14 
13 


Source:  Sally  Treasury  Statement. 

1/  Eetalla  ^   senee  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  will  be  found  In  the  February  1952  and  previous  issues  of  the 
"Treasury  Bulletin"  . 

Includes  exchanges  of  matured  Series  E  bonds  for  Series  G  bonla  begin- 
ning May  1951  and  for  Series  K  bonds  beginning  May  1952. 
Includes  both  matured  and  unmatured  bonds;  see  Table  4. 

Because  of  a  further  change  In  procedure  beginning  June  1954  for  process- 
ing redeemed  eavlnga  bonde,  the  amount  of  redemptions  not  yet  classified 
at  the  end  of  June  and  July  as  between  matured  and  unmatured  was  larger 


2/ 


than  normal.   This  eituatlon  will  bo  adjusted  during  the  next  few 

months.   Since  the  unclaealfled  redemptions  are  Included  in  these 

tables  at  Issue  price,  the  relation  between  Issue  price  and  eccrued 

discount  is  aomevhat  distorted  also. 

Sales  began  Cune   1,  1952. 

Comparable  data  are  not  available  prior  to  January  1950. 

Includes  redemptions  not  yet  classified  between  matured  and  unmatured 

Includes  exchanges  of  Series  19'*1  F  and  G  savings  bonde  for  Treasury 

3-lA^  booie  of  I978-S3. 

Less  than  $500,000. 
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.TREASURY  3AVIMBS  NOTES. 


Treasury  tax  and  savings  notes  have  been  Issued  as 
follows:  Tax  Series  A  from  August  1,  19'*^1,  through 
June  22,  191*3;  Tax  Series  B  from  August  1,  ig^l,  through 
September  12,  igUS;  Savings  Series  C  (originally  deslgriated 
Tax  Series  C)  from  September  Ik,  l^kZ,  through  August  3I, 
IjltS;  Savings  Series  D  from  September  1,  191*8,  through 
May  l"*,  I95I;  Savings  Series  A  from  May  I5,  I95I,  through 
Hay  l"*,  1953;  Savings  Series  B  from  May  I5,  1953,  through 
September  25,  1953;  *"<'  a  "**  Savings  Series  C  from 
Ootober  1,  through  October  23,  1953,  when  sale  of  these 
notes  was  suspended.  Details  concerning  terms  and 
conditions  for  purchase  and  redemption  and  Information  on 
Investment  yields  of  Savings  Series  C  appear  In  the 
October  1953   Issue  of  the   'Treasury   Bulletin",    page  A-1. 


Similar  Information  with  respect  to  the  offering  of  the 
earlier  series  was  published  currently  In  the  "Treasury 
Bulletin",  and  appears  also  In  the  "Annual  Report  of  the 
Secretary  of  the  Treasury"   for  appropriate  years. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
Included  in  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  in  the  interest-bearing  debt 
until  all  notes  of  the  annual  series  have  matured,  when 
they  are  transferred  to  matured  debt  upon  which  interest 
has   ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  July  31,    1954 

(In  mllllona  of  dollara) 


Series 

Sain 

Bedeoptlona 

Amount  outstanding 

Total 

Fop  caah 

For  taxes 

Interest-bearing 
deljt 

Matured 

debt 

lt07  1/ 

32,'>38  1/ 
12,333 

9,187 

'•,671 
660 

W6 

i4,9Wt 

32,'»3i» 

12,327 

8,691 

71.1 

113 

681/ 

183  1/ 

11,0*1 

9,262 

i»,3''6 

266 

23 

339 

11,761 

21,393 
3,066 

I*, 31*5 

lt75 

91 

3,931 
566 

Sflrl^H  B  (^-nx  fl^trlefl) 

* 

k 

Series  D 

6 

Series  A 

Series  B 

Total 

6I.,659 

59,657 

25,188 

3l»,l»69 

It, 993 

10 

Source:  Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treasury  Statement. 
1/  Includes  exchanges  In  connection  vlth  the  offering  in  September  19U2 


of  Tax  Series  A-19'45  end  Series  C. 
Leas  than  $500,000. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Redemptions  1/ 


Amount  outstanding 


Interest-bearing 
debt 


Matured 
debt 


Fiscal  years: 

1942-47 

1948 

1949 

1950 

1951 

1952 , 

1953 

1954 

Calendar  yeare: 

1941-47 , 

1948 

1949 

1950 

1951 

1952 

1953 

Months: 

1954-January . , 
February. 
March 

April..., 

Hay 

June 

July 


35,449 
2,144 
3,994 
6,150 
5,142 
4,965 
4,224 
2,591 


36,764 
3,032 
5,971 
3,613 
5,823 
3,726 
5,730 


29,861 
3,303 
3,532 
2,549 
5,799 
6,174 
6,388 
1,963 

31,287 
3,871 
2,951 
2,592 
6,922 
5,510 
5,482 


73 

71 

310 

as 

152 

267 


6,071 
1,972 
2,079 

1,510 
4,633 
3,437 
4,307 
1,U4 


6,909 
2,446 
1,584 
1,802 
5,657 
2,564 
3,699 


60 

47 

101 

31 

146 

76 

65 


23,789 
1,331 
l.lkSS 
1,039 
1,166 
2,737 
2,082 
849 


24,377 
1,424 
1,366 
790 
1,265 
2,946 
1,783 


13 

24 

209 

51 
6 

191 
23 


5,560 
4,394 
4,860 

8,472 
7,818 
6,612 
4,453 
5,079 


5,384 
4,572 
7,610 
8,640 
7,534 
5,770 
6,026 


5,956 
5,887 
5,581 

5,500 
5,344 
5,079 
4,993 


28 
35 
32 
20 
18 
14 
10 
11 


94 
66 
49 
40 
47 
28 
20 


17 
14 
10 

9 
14 
11 


Source:     Office  of  the  Treasurer  of  the  0.   S.;  Dallj  Treasury  Statement. 
1/     Includea  both  matured  and  uiaatured  ootaa. 
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OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  1. 


DlBtrlbutlon  of  Federal  Securities  by  Claases  of  Investors  and  Types  of  Issues 

(In  ■illlons  of  dollars) 


TOt.Ll 

Federal 

Becurl- 
tlei  out- 
atandlng 
iJ 

Intereat-bearlng  seourltieB  leaued 
by  the  U.  S.  Oovemnent 

Interest-bearing  Bocurltles  guar- 
anteed by  the  U.   S.  Oovemment  4/ 

Matured 

^a  of 

Total 

out- 

■  tandlng 

Hela  by  U.  S.  Govoranent 
Inreetaent  accounts  2/ 

Held  by 

Federal 

Beeerre 

Banks   - 

public 

iBsuaa 

Held  by  private 
Inrestora  ±/ 

Total 
out- 
standing 

Held  by 

U.    S. 

GoTemment 

Investment 

accounts 

and 

Federal 

Beaenre 

Banks  2/  1/ 

Held  by  private 
Investors  if 

debt 

and 

debt 

flaoal 
jaar 
or  Bootli 

Total 

Public 
iaauee 

Special 
Iaauee 

Total 

Public 
market- 
able 
lesuee 

Public 
non- 
market- 
able 
Issues 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
Issues  6/ 

bearing 

no 

Interest 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1953-D~.. 

1954-Jan. . 
r>t>.. 
Mar.. 

Apr.. 
Haj.. 

Juna. 

Julj. 

258,376 
252,366 
252,798 
257,377 
255,251 

259,151 
266,123 
271,341 

275,244 

274,924 
274,859 
270,312 

271,127 

273,555 

271,341 
271,005 

255,113 
250,063 
250,762 
255,209 
252,852 

256,863 
263,946 
268,910 

272,881 

272,632 
272,536 
267,823 

268,855 
271,280 
268,910 

268,681 

32,809 
35,761 
38,288 
37,830 
40,958 

44,335 
47,560 
49,340 

48,313 

48,254 
48,291 
48,204 

48,200 
48,549 
49,340 

49,233 

5,W3 
5,550 
5,512 
5,474 
6,305 

6,596 

7,021 
7,111 

7,116 

7,245 
7,221 
7,20c 

7,151 
7,182 
7,111 
7,081 

27,366 
30,211 
32,776 
32,356 
34,653 

37,739 
40,538 
42,229 

41,197 

41,009 
41,070 
41,002 

41,049 
41,367 
42,229 

42,152 

21,872 
21,366 
19,343 
18,331 
22,982 

22,906 
24,746 
25,037 

25,916 

24,639 
24,509 
24,632 

24,632 
24,812 
25,037 

24,325 

200,432 
192,936 
193,131 
199,048 
188,911 

189,623 
191,640 
194,533 

198,652 

199,739 
199,735 
194,987 

196,023 
197,919 
194,533 

195,123 

141,423 
133,567 
130,417 
131,629 
111,663 

115,185 
U9,129 
121,771 

125,165 

126,312 
126,335 
121,812 

122,886 
124,896 
121,771 
122,501 

59,010 
59,369 
62,714 
67,419 
77,249 

74,437 
72, 5U 
72,762 

73,487 

73,427 
73,400 
73,174 

73,137 
73,023 
72,762 

72,622 

83 
69 
24 
17 
27 
44 
51 
80 

75 

74 
76 
76 

79 
79 
80 

19 

2 

• 

* 
« 
• 

• 

• 
1 
1 

* 

1 
• 

• 

37 
27 
13 
16 
27 

43 
51 
80 

74 

74 
75 
75 

79 
79 
80 

19 

45 
42 
U 

1 
• 

1 

3,179 
2,234 
2,012 
2,150 
2,372 

2,244 
2,126 
2,351 
2,288 

2,217 
2,247 
2,413 

2,193 

2,196 

2,351 

2,305 

Source:     Dnlly  Troaeury  Statanent  for  total  amounte  outetandlng;   reports 
from  ageoclee  and  truat  fiinda  for  securltlaa  held  by  U.   S.  Goromnisst 
Inroataent  accounts;    and  reports  from  Federal  Beserre  SyBtam  for 
aacurltlea  bald  by  Pederal  Peaarre  BanlcB. 

1/     Includea  certain  obligations  not  subject  to  statutory  llstltatloD. 
For  SBDUcta  subject  to  lloltatlcn,   aee  page  1. 

2/     Inclodes  accounts  under  the  control  of  certain  U.   S.  CoTemment 

aganclee  vtaoae  Inveataents  are  bandied  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  194?,  when  the  proprietary  Interest 
of  the  Ulilt«d  States   In  these  banks  ended. 


2/ 


1^ 

6/ 


The  total  sBKmnt  of  Interest-bearing  securities  held  by  private 
Investors  is  calculated  by  deducting  from  the  total  anotmt  outstand- 
ing the  amount  held  by  U.  3.  Government  investment  accounta  and 
Federal  Beserve  Banks. 

Excludes  guaranteed  securities  held  by  the  Treasury. 
All  public  marketable  issues. 

Consists  of  Commodity  Credit  Corporation  demand  obligations  stated 
as  of  the  close  of  the  previous  mnth. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  1/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


1940. 
1941. 
1942. 

1943. 
1944. 
1945. 
1946. 
1947. 
1948. 

19^9. 
1950. 
1951. 

1958. 
1953. 
1954. 


Jan. 


-9.5 

-2.8 

-.5 

-14.5 
-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 
24.6 

7.0 


-20.9 

12.0 
30.0 

-90.3 

-105.1 
-48.1 

-.7 

176.9 
-1.8 
13.5 

261.2 

6.7 
8.8 

-4.0 


-5.7 

5.8 

-72.9 

-11.5 

-5.9 

-4.7 
106.8 

5.1 

6.3 
482.7 

.5 

12.9 

-22.4 


Apr. 


-1.6 

-.7 

.3 

.4 

-16.5 

-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.4 

19.9 
36.2 
-2.9 


May 


.4 
-.2 

• 

-35.2 
-10.0 

-34.4 

.4 

-338.6 

-30.4 

-51*  .7 
-1.9 
11.4 

2.9 
35.9 
2.8 


1/    Consists  of  purchaaea  or  sales  made  by  the  Treasury  of  aeourlties 

issued  or  guaranteed  by  the  n.  S.  Govemmaot  for  (1)  trust  funds  vhioh 
by  laif  are  under  the  control  of  the  Secretary  of  the  Treaaury  or  of  the 
Treasurar  of  the  Dnlted  States,   and  (2)  accounta  under  the  control  of 
certain  U.  S.  Oorvemmant  agencies  vhose  Inveetnoots  are  hanlled  through 
the  faculties  of  the  Treaaury  Departawnt.     It  wUJ.  be  noted  that  these 


.9 

.4 

.3 

-145. 8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 
5.1 
3.5 

1.5 
20.1 

-■•5.5 


July 


-2.3 
-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.1> 

-.1 

8.2 

.2 

1.4 

7.9 

-21.7 


Aug 


-8.4 

-15.8 

-19.0 
-.2 

-41.2 

-308.1 

4.4 

3.8 
-2.0 
It  .7 

1.9 
.4 


Sept. 


-.3 

* 

-U.5 

-2.7 

-28.1 

-12.5 

-74.1 

-123.1 

7.2 
4.6 
5.0 
2.8 

3.5 
38.4 


-4.4 
-.2 
1.0 


.3 

-123.0 

-14.1 

.1 

-1.7 
5.8 
8.4 

16.5 
17.0 


-.3 


-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 
10.7 
-3.6 

11.7 
-1.1 


-1.1 
60.0 


4.8 
-12.0 

-20.3 

696.4 

-.2 

-.1 

7.0 

29.0 

8.2 
.6 


transactions  differ  from  those  reflected  In  Table  1  because  they 
exclude  those  Govensnant  Inveetanent  accounts  for  which  investments 
are  not  handled  by  the  TreoBvary,     Table  2  also  Includes  purchasee 
imder  Section  19  of  the  SecomL  Liberty  Bond  Act,   aa  amonled 
(31  U.S.C.  754  a),   and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 


September  I9i4 
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Table  3.-  Estimated  Ownership  of  Federal   Securities 

(Par  values  l/  -  In  biUione  of  dolleuTB) 


End  of 
month 


Total 
Federal 
eecurltlea 
outatand 
ing  2/ 


Held  by  banlra 


Ccranner 

cial 

banks 


Federal 
Reeerre 
Banks 


U.   S. 

GoTemment 
inTestu^nt 
accounts  kj 


Held  by  private  nonbank  Inveetora 


Ii^lTldualfl  ^ 


Total     Savlnga       q^^j. 
bonds 


Insurance 
con^ianles 


Mutxial 

savings 

banks 


Corpora 
tlons  6/ 


State  and 
local 
govern- 
ments 2/ 


Mlacel- 
laneoiis 
inveatora 


1939-December 

19liO-June 

December 

igltl-June 

December 

19l»2-Juiie 

December 

1943-June 

December 

19Ul4-Juna 

December 

igliS-June 

December 

19116-February  (Peak) 

June 

December 

19U7-June 

December 

19U8-Jime 

December 

igUg.june 

December 

1950-June 

December 

1951 -June 

December 

1952 -June 

December 

1953 -June 

Julj 

August 

September 

October 

November 

December 

1951* -January 

February 

March 

April 

May 

June  p 


47.6 

1*8.5 
50.9 

55.3 

a. 3 
77.0 

U2.5 

140.  B 
170.1 

202.6 
232.1 

259.1 

278.7 

279.8 
269.9 
259.5 

258.  l> 
257.0 

252.11 
252.9 

252.8 
257.2 

257.it 
256.7 

255.3 
259.5 

259.2 
267.lt 

266.1 
272.7 
273.3 
273.0 

273.5 
275.3 
275.2 

271*.  9 
27lt.9 
270.3 

271.1 
273.6 
271.3 


l8.lt 
18.6 
19.5 

21.8 
23.7 

28.7 
117.3 

59.l1 
71.5 

83.3 
96.5 

106.0 
115.0 

U6.7 

103.2 

97.9 

91.9 
91.3 

85.9 


82.1* 
85.7 

83.9 
82.6 

81. It 
85.1* 

81i.O 
88.1 

83.6 
88.li 
87.8 
87.8 

88.1 
89.0 
89.6 

88.8 
87.6 
85.5 

87.1 
88.3 
88.7 


15.9 
16.1 
17.3 

19.7 
21. ll 

26.0 

1*1.1 

52.2 
59.9 

68.1* 
77.7 

8I1.2 
90.8 

93.8 
8U.li 
7l:.5 

70.0 
68.7 

6I*.6 
62.5 

63.0 
66.8 

65.6 
61.8 

58.1* 
61.6 

61.1 
63.it 

58.8 
63.5 
62.7 
62.6 

62,8 
63.9 
63.7 

61*. 1 
63.1 
60.9 

62.5 
63.5 
63.7 


2.5 

2.5 
2.2 


2.2 
2.3 

2.6 
6.2 

7.2 
11.5 

II1.9 
18.8 

21.3 
21*. 3 

22.9 

23.8 
23.3 

21.9 
22.6 

21.1* 

23.3 

19.3 
18.9 

18.3 

20.8 

23.0 
23.8 

22.9 
2l*.7 

2U.7 
25.0 

25.1 
25.2 

25.3 

25.1 
25.9 

21*  .6 
21*. 5 
2U.6 

2l*.6 
2lt.8 
25.0 


6.5 

7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

11*. 3 

16.9 
19.1 

21.7 
21*. 9 

27.0 

28.0 
29.1 
30.9 

32.3 
31*  .1* 

35.8 

37.3 

38.3 
39.1* 

37.8 
39.2 

1*1.0 
1*2.3 

1*4.3 
1*5.9 

1*7. J 
1*7.6 
1*8.0 
1*8.0 

1*8.0 
1*8.2 
1*8.3 

1*8.3 
1*8.3 
1*8.2 

1*8.2 
1*8.5 
1*9.3 


22.7 
22.8 
23.9 

25.0 
31.0 

37.7 
53.0 

67.0 
81.7 

100.2 

lllt.O 

128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 

130.7 
129.7 

132.2 

132.1 

135.6 
134.9 

132.9 
131.8 

130.8 

133.11 

135.0 
136.7 
137.; 
137.2 

137.1* 
138.2 
137.3 

137.9 
139.0 
136.6 

135.8 
136.7 
133.3 


10.1 
10.6 

11.2 

13.6 

17.8 
23-7 

30.9 
37.6 

I16.3 
53.3 

59.5 
64.3 

64. 1 
63  .It 
64.2 

66. U 
65.7 

65.8 
65.5 

66.8 
66.3 

67.4 
66.3 

65.5 
64.8 

64.7 
64.8 

66.0 
65.8 
65.6 
65.7 

65.3 
65.3 
65.4 

65.5 

65.7 
66.1 

65.8 
66.1 
66.0 


1.9 

2.6 
2.8 

3.6 

5.4 

9.1 
13.4 

19.2 
24.7 

31.2 
36.2 

40.7 
42.9 

43.3 
43.5 
44.2 

45.5 
46.2 

47.1 
47.8 

48.8 
49.3 

49.9 
49.6 

49.1 
49.1 

49.0 
49.2 

49.3 
49.3 
49.3 
49.3 

49.2 
49.3 
49.3 

49.4 
49.4 
49.4 

49.5 
49.5 
49.6 


8.2 

7.5 
7.8 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

15.1 
17.1 

18.9 
21.4 

20.8 
20.0 
20.1 

20.9 
19.4 

18.6 
17.6 

18.0 
17.0 

17.6 
16.7 

16.4 
15.7 

15.6 
15.7 

16.8 
16.6 
16.3 
16.4 

16.1 
16.0 
16.1 

16.2 
16.3 
16.7 

16.4 
16.6 
16.5 


6.3 

6.5 
6.9 

7.1 
8.2 


9.2 
11.3 

13.1 
15.1 

17.3 
19.6 

22.7 
24.0 

24.4 
24.9 
24.9 

24.6 
23.9 

22.8 
21.2 

20.5 

20.1 

19.8 
18.7 

17.1 
16.5 

15.7 
16.1 

16.0 
16.0 
16.0 
15.9 

15.9 
15.9 
15.8 

15.7 
15.7 
15.6 

15.6 
15.5 
15.3 


3.1 

3.1 
3.2 

3.4 
3.7 

3.9 
4.5 

5.3 
6.1 

7.3 
8.3 

9.6 
10.7 

U.l 

11.5 

11.8 

12.1 
12.0 

12.0 
11.5 

U.6 
11.4 

u.6 

10.9 

10.2 
9.8 

9.6 
9.5 

9.5 
9.5 
9.5 
9-5 

9.3 
9.3 
9.2 

9.2 
9.2 
9.2 

9.2 
9-2 
9.1 


2.1 

2.0 

2.0 
4.0 

4.9 
10.1 

K.9 
16.4 

20.0 
21.4 

22.9 
22.0 

19.9 
17.7 
15.3 

13.9 
14.1 

13.6 
14.8 

15.6 

16.8 

18.4 
19-7 

20.0 
20.5 

18.9 
20.2 

18.7 
20.0 
20.7 
20.4 

20.9 
21.7 
21.5 

21.5 
22.1 
19.5 

18.9 
19.3 
16.1 


.4 
.4 
.5 

.6 
.7 

.9 
1.0 

1.5 
2.1 

3.2 
4.3 

5.3 
6.5 

6.7 
6.5 
6.3 

7.1 
7.3 

7.8 
7.9 

8.0 
8.1 

8.7 
8.8 

9.4 
9.6 

10.4 
U.l 

12.0 
12.2 
12.3 
12.4 

12.4 
12.5 
12.5 

12.6 
12.6 

12.7 

12.8 
13-1 
13.2 


.7 
.7 

.7 
.9 

1.1 
2.3 

3.4 
4.4 

6.1 
7.0 

8.3 
9.1 

8.9 
8.6 
8.1 

9.6 
8.4 

8.7 
8.9 

9.6 
9.4 

9.7 
10.5 

10.7 
10.6 

U.6 

U.7 

12.8 
13.2 
13.4 
13.3 

13.5 
13.5 
12.9 

13.3 
13.6 
13.5 

13.5 
13.5 
13.7 


1/  United  States  earlnge  bonds,  Series  A-F  and  J,  are  Included  at  cur- 
rent redemption  values. 

2/  Securities  Issued  or  guaranteed  by  the  U.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury.   For  amounts  subject  to 
statutory  debt  limitation  see  page  1. 

^     Conelsts  of  commercial  banks,  trust  companies,  and  stock  savings 

banks  In  the  United  States  and  in  Territories  and  island  possessions . 
Figures  exclude  securities  held  In  trust  departmsnts , 

4/  Holdings  by  Federal  land  banks  are  Included  under  "MlsceUaneous 
investors"  Instead  of  "U.  S.  Government  Investment  accounts"  after 
June  26,  1947,  when  the  proprietary  Interest  of  the  IMltod  States 
In  these  banks  ended. 

2/     Includes  partnerships  and  personal  trust  accounts.  Nonprofit  insti- 


tutions and  corporate  pension  trust  funds  are  Included  under  "Miacel- 
laneous  investors" . 

6/  Exclusive  of  banks  end  insurance  companies. 

2/  Consists  of  trust,  sinking,  and  Investment  funds  of  State  end  locsl 

governments  and  their  agencies,  and  Territories  and  island  possessions, 

8/  Includes  savings  end  loan  associations,  nonprofit  institutions, 

corporate  pension  trust  funds,  dealers  and  brokers,  and  Inveatments  of 
foreign  balances  and  international  accounts  in  this  country.   Begin- 
ning December  1946,  includes  Investments  by  the  International  Bank  for 
Reconatructlon  and  Development  and  the  International  Monetary  Fund  in 
special  nonlnterest-bearing  notes  Issued  by  the  U.  S.  Government. 

p   Preliminary. 
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.TREASURY  SURVEY  OF  OWNERSHIP,   JUNE  30,    1951*. 


The  TreaBury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Ooverniiient  and  by  Federal 
agencies.  The  banks  and  insurance  companies  Included  In 
the  Survey  account  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  Insureince  companies  In 
the    United     States.        Data  were  first    published  for 


Distribution  of  ownership  by  types  of  banks  and  Insur- 
ance companleB  Is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  olassee  and  nonmember  banke  are  published  for  June  JO 
and  December  Jl.  Holdings  by  corporate  pension  trust  funds 
are  published  quarterly  and  first  appeared  In  the  March  195'4- 
Bulletin  for  quarters  beginning  December  3I,    19'+9. 


March   31,    igl^l.    In  the  May   19I+I    "Treasury   Bulletin". 

Section  I   -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values  -  in  millloiia  of  dollars) 


Total 
amount 
outetand- 
log  1/ 

Held  by  inreatora  covered  In  TreaBury  Surrey 

Held  X>j 
all  other 
Inveatora 

it/ 

Hemorendum: 
Held  by 
5,532 

6,971 
coanarclal 
banks  2/  i/ 

526 

Dutual 
savluge 
banke  2/ 

iDBurance  coapanles 

U.    S.  Gorem- 
ment  Invoet- 
ment  ace cunt o 
and  7oderal 
Beaerre  Benka 

Claaslfloatlon 

311. 
life 

598  fire, 
oasualty, 
and  oarlne 

corporata 
penalon 
truat  funds 
5/ 

Int«reflt-b«arli%  eacurltlea: 

PuM  1  <-  ■nrlr-t-nM  «    

150,1*35 
76,326 
1*2,229 

56,065 
2,166 

7,109 
1,952 

5,801 
3,1*37 

''E 

28,583 
3,565 

1*8,31*0 

61*,327 

971* 
1,035 

Public  nonnarketabla  6/ 

Total  lutarest-baarlDg  socurltlee 

268,990 

58,230 

9,061 

9,239 

^Mi 

7^,377 

112,667 

2,009 

Maturad  debt  and  debt  baarlng  no  Intereat  jj 

2,351 

Total  aacurltlea  laaued  or  guarantaed  by  the 
0.   S.  Gorement  8/ 

271,31*1 

Footnotes  at  end  of  Section  II. 


Table  2,-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values   -  In  aillllone  of  doHaro) 


Total 
amount 
outa tend- 
ing 

Held  by  Investors  covered  in  Treaaury  Survey 

Held  by 
all  other 
investors 

i/ 

Memorandum: 
Held  by 
5,532 
corporate 
pension 
truat  funds 

Claaslfloatlon 

6,971 
coMnerclal 
banka  2/  3/ 

526 

mutual 
aavii^B 
banks  2/ 

Insurance  companies 

U.   S.  Govern- 
ment Invest- 
ment accounts 
and  Federal 
Reserve  Banks 

314 
life 

598  fire, 
caaualty, 
and  marine 

Type  of  eacurlty: 

ISBuad  by  U.   S.  Govarnnent: 

19,515 
18,1*05 
31,960 
71,706 
8,672 

150,1*35 

1*,187 

4,91*2 

11,1*23 

35,21*9 

218 

15 

31 

98 

101 

221 

5,879 

789 

20 
7,109 

520 

7 

99 

4,025 

1,138 

11 

5,801 

101 

202 

592 

3,344 

296 

1 

* 

2,362 
6,641 
13,093 
5,416 
1,058 
13 

• 

12,248 

6,511 

6,531 

17,792 

5,172 

68 
18 

Certlf Icatea  of  Indebtedness 

70 

Treaauiy  notes 

38 

Troaaury  bonds  -  bant  eligible 

Traaaury  bonds  -  bank  reatrloted  2/ 

Postal  savings  and  Panama  Canal  boi^e 

Guaranteed  by  U.   S.  ttovomment  8/ 

50 
702 
114 

• 
* 

Total 

56,065 

4,537 

28,583 

48,340 

974 

Maturity  clasaes: 
Maturing: 

Within  1  year 

60,123 
27,965 
30,51*2 
10,181 
19,937 
1,606 

80 

150,1*35 

17,681* 

lU.tei* 
18,71*1 

2,527 

2,382 

76 

31 

294 

1*76 

1,389 

2,219 

2,599 

112 

20 

7,109 

537 
155 
516 
1,342 
3,120 
121 

11 
5,801 

652 

890 

1,655 

6li 
29 

• 

16,387 
6,512 
1,529 
1,081 
2,930 
144 

* 

24,568 
5,308 
6,711 
2,391 
8,218 
1,125 

18 

147 

5  to  10  yaara 

76 

10  to  15  years 

206 

15  to  20  years 

174 

Over  20  years 

255 

Tarloua  (Federal  Bbualng  Malnlatratlon 
debentures ) 

116 

* 

Total 

56,065 

l»,537 

28,583 

48,340 

974 

Tax  atatua:     10/ 

Wholly  exempt  from  Federal  Income  taxes 

Partially  exempt  from  Federal  Income  taxes . . . 
Subject  to  Federal  Inoow  taiea  11/ 

96 

5,997 

11*1*,  31*2 

150,1*35 

15 

l*,962 

51,0&f 

6 
7,102 

7,109 

2 
5,800 

1 

190 

4,347 

13 

12 

28,558 

68 

825 

47,447 

48,340 

• 
• 

97*^ 

Total 

56,065 

5,801 

4,537 

28,583 

97»» 

rootDotee  at  and  of  Section  11. 

September  19 14 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  mlllloos  of  dollars) 


Total 
amount 
outatand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Held  by 
wn  other 
Investors 
4/ 

Memorandum: 
Held  by 

Issue 

6,971 
coiaaerclal 
banks  2/  3/ 

526 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.    S.  Govern- 
ment invest- 
ment accounts 
and  Federal 
Beserve  Banks 

5,532 

(Tax  status  10/  Is  shovn  In  parentheees) 

314 
life 

598  fire, 
casualty, 
and  marine 

pension 
trust  funds 

5/ 

19,515 

4,187 

1,176 

1,988 

1,120 

658 

4,942 

98 

520 

101 

2,362 

12,248 

70 

Certificates  of  IndebtednAsa ; 

2-5/8*  August         1954-D (tnrable) 

2-5/8     September  1954-E (tnTnble) 

1-5/8    February     1955-A (taxable) 

2,788 
4,724 
7,007 
3,886 

26 

65 

5 

5 

101 

2 

1 

40 
95 
42 
26 

169 

857 

3,928 

1,686 

1,374 
1,716 

1,912 

1,509 

10 

9 

12 

1-1/8    May              1955-B (taxable) 

7 

Total  certificates  of  Indebtedness 

18,405 

8,175 
5,365 
6,854 

1,007 

550 

2,997 

531 

824 
383 

121 

5,102 

50 

31,960 

510 
8,662 
2,6U 

1,449 

3,822 

982 

927 

4,245 

919 

2,368 
5,277 
3,465 

1,485 
2,239 
U,177 

2,U6 
2,826 
3,754 

3,831 
4,719 
2,716 

1,606 

71,706 

7 

202 

6,641 

6,511 

38 

Treasury  notes: 

1-7/8*  December    1954-B (taxable) 

1-1/2     March          1955-A (taxable) 

284 
2,882 
2,134 

5 

31 

2,073 

24 

79 

267 

79 

3,550 

16 

2 
11 
11 

• 
66 

* 

1 

« 

129 

1 

« 
• 
• 

3 

30 

49 
16 

13 
135 
109 

• 

2 

157 

1 
6 
19 

3 

144 
5 

6,997 

92 

3,234 

1,000 

500 

6 

500 

714 
51 

879 

2,245 
1,365 

2 

17 

692 

7 

% 

39 

1,179 

13 

10 

8 

1-3/4     December    1955-B (taxable) 

5 

• 
* 

1-1/2     April            1956-EA (taxable) 

1-1/2     October       i956-E0 ( taxable ) 

2-7/8    March           1957 -A (taxable) 

6 

1-1/2     April          1957-EA (taxable) 

• 

1-1/2     October      1957-EO (taxable) 

* 

1-1/2     April          1958-EA (taxable) 

2 

• 

1-7/6    February     1959-A (taxable) 

18 

1-1/2     April           1959-EA (taxable) 

1 

11,423 

221 

99 

592 

13,093 

6,531 

50 

TreaBul7  bonds: 
Bank  eligible: 

2$           December     1951-55 (taxable) 

2              December     1952-54 (taxable) 

a-7/8    March          1955-60 (partially) 

2-1/2     March          1956-58 ( taxable) 

2  -1/4     September  1956-59 ( taxable ) 

2-3/4     September  1956-59 (partially) 

2-3/8     March           1957-59 (taxable) 

2-3/8     Juno             1958 (taxable) 

2-3/4    June             1958-63 (partially) 

2-1/2     December    1958 (tniable) 

2-1/4    June             1959-62 (taxable) 

2-1/4     December     1959-62 (taxable) 

2-3/4     December    196O-65 (partially) 

2-3/4     September  1961 (taxable) 

2-1/2     Itorember    1961 (taxable) 

2-1/2     June              I962-67 (taxable) 

2-1/2     December     I963-68 (taxable) 

2-1/2     June             1964-69 (taxable) 

2-1/2     December     19611-69 (taxable) 

2-1/2     Malxjh           I965-7O (taxable) 

2  -1/2     September  1967-72 ( taxable ) 

3-1/4     June              1978-83 (taxable) 

347 
5,389 
1,916 

1,029 

2,855 

881 

466 

2,883 

842 

1,634 

1,623 

822 

1,322 
1,484 
8,309 

488 
324 
393 

326 

142 

1,696 

76 

35,249 

41 

52 

125 

218 

8 

82 

3 

27 
33 

1 

18 
169 

1 

44 
538 
239 

1 
177 
396 

370 

655 

1,19a 

785 
817 
208 

112 

1 

10 

1 

11 
U6 

« 

1 
37 

» 

7 
205 

178 

1 
31 

55 

348 
446 
547 

866 

1,100 

15 
121 

15 
201 

74 

46 
110 

44 

11 

284 
38 

90 
483 
312 

34 
135 
459 

143 
255 
191 

175 

176 

40 

29 

8 

296 

9 

29 
42 

* 

339 
72 

1 

46 
608 
760 

1 
52 
58 

272 
388 
419 

487 

1,185 

200 

144 

2,684 
608 

307 
734 

54 

92 

799 
37 

547 
1,819 
1,155 

126 

360 

1,901 

495 

758 

1,012 

1,192 

1,298 

556 

1,125 

2 
22 

* 

14 
10 

« 

2 
14 

U 
60 
32 

32 
72 

28 
73 
73 

72 

61 

8 

116 

Total  bank  eligible 

5,879 

4,025 

3,344 

5,416 

17,792 

702 

Bank  restricted:     2/ 

2-1/2*  March           1966-71 (taxable) 

2-1/2     June              1967-72 (taxable) 

2-1/2    December    1967-72 (taxable) 

2,961 
1,888 
3,823 

8,672 

80,378 

378 
252 
160 

879 

80 
180 

1,138 

121 

59 

116 

690 
144 
224 

852 
1,302 
3,018 

52 
20 
42 

Tnt.«l    hAnV  r««tTlfTt*»^            ,     ^     , 

789 

296 

1,058 

5,172 

114 

Total  Treaeul7  bonds 

35,467 

6,669 

5,164 

3,640 

6,474 

22,964 

815 

Footnotes  at  end  of  Section  II. 

(c 

ontlnued  on 

following  I 

lege) 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  In  mlUlona  of  dollare) 


Total 
amount 
outstand- 
ing 

Bald  by  Investors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 

it/ 

Memorandum: 
Held  by 
5,532 

Issue 

6,971 
comnercial 
banks  2/  j/ 

526 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.   S.  Govem- 
msnt  invest- 
ment accounte 
and  Federal 
Eeaerve  Banks 

(Tax  status  10/  is  shovn  in  pareDtbesee) 

life 

598  fire, 
casualty, 
and  marine 

corporate 
pension 
trust  funds 
1/ 

Other  l>onls: 

Postal  saTlngB  boals (vhoUy} 

Panama  Canal  bonds ( vholly) 

k6 
50 

7 
8 

15 

- 

- 

1 

13 

• 

26 

1*1 

68 

* 

96 

80 

- 

- 

1 

13 

Guarantaed  securities:     8/ 

Federal  Bousing  Administration  deben- 

31 

20 

11 

• 

• 

18 

Total  public  marketable  securities 

150,1*35 

56,065 

7,109 

5,801 

J*,537 

28,583 

'i8,3U0 

97U 

Footnotes  at  end  of  Section  H, 


Table  4*-  Interest-Bearing  (Hibllc  Nonmarketable  Securities  by  Issues 

(Par  valuee   -  in  mllllonfl  of  dollars) 


1  theses) 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered 

in  Treasury  Survey 

Held   by 
oil  other 
Investors 

Memorandum: 
Held  by 
5,532 
corporate 
pension 
trust  funds 

i/ 

Issue 

6,971 
commercial 
banka  2/  i/ 

526 

mutual 
savings 
bank  2/ 

Insurance  companies 

U.   S.  Govom- 
ment   invest- 
ment accounts 
and  Federal 
Beeerve  Banks 

(Taj  status  10/  Is  shovn  in  parer 

311. 
life 

598  fire, 
casualty, 
and  marine 

United  States  savings  bonds: 

Series  E  6/ 

.(taxable) 
.(taxable) 
.(taxable) 
.(taxable) 
.(taxable) 
.(taxable) 

36,1.58 
3,389 

15,790 

1,021. 

369 

1,032 

58,061 

5,079 
kll 

91". 
U,86l 

18,265 
76,326 

1.60 
910 

1 
1 

13 
528 

1 
23 

566 

32 
257 

1 
6 

78 
UlO 

7 
25 

• 

1 

17 

* 
2 

36,1.58 

2,80l> 
13,669 

1,021. 
359 
971. 

55,287 

5,031. 

207 
3,800 

Series  F  S/ 

189 
366 

Series  G 

Series  H 

Series  J  6/ 

- 

Series  I 

57 

Total  united  States  savings  boMs 

1,373 

296 

520 

20 

61.2 

.(taxable) 
.(taxable) 

.(taxable) 
.(taxable) 

Other  n.  S.  securities: 

32 

181. 
165 

• 

122 
1,265 

1,386 

• 

265 
2,876 

3,1'.2 

7 

36 
317 

6 

100 
3,l»39 

Treasury  savings  notes 

1 

Treasury  bonds: 

Investment  Series  A 

" 

1.7 

31.5 

Total  other  D.  S.   securities 

793  li/ 
2,166  ii/ 

360 

3,5^5 

9,01.0 

391. 

Total  public  immarketable  securities. 

1,952 

3,1.37 

880 

3,565 

61., 327 

1,035 

Footnotes  at  end  of  Section  II. 


SepTember  19^4 
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Section  II 


-   Interest-Bearing  Securities   Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  •  in  millions  of  dollare) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 

Memorandum: 
Held  by 

leoue 

6,971 
coMaerolal 
brniks  2/  a/ 

526 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.   S.   Govern- 
ment Invest- 
ment accounts 
and  Federal 
Feaerve  Banks 

5,532 
corporate 

(Tax  status  10/  Is  shown  In  parentheses) 

311. 
life 

598  fire, 
casualty , 
and  marine 

pension 
trust  funds 

5/ 

Federal  Intenaedlata  credit  baoks: 

T25 

353 

30 

2 

10 

8 

321 

6 

Central  Bank  for  Cooperatives: 

2-1/8*  February     1955  (Debentures).  ..(tarnble) 
1-1/2     June              1955  (Debentures). ..(tntnble) 
a              June              1957  (Debentures). ..(taiablo) 

1*0 
1*0 
ItO 

120 

21. 
21 
26 

5 
3 

1 

♦ 
♦ 

« 
♦ 
2 

- 

10 
16 
10 

« 

Total  Central  Bank  for  Cooperatives  securities 

72 

9 

• 

2 

- 

37 

• 

Federal  hone  loan  banks:     2kJ 

1.15*     September  W^l*  (Hotes) (taxable) 

1.30      January       1955  (Notes) (taxable) 

55 
60 

115 

23 
29 

3 

2 

1 

• 

- 

29 

29 

58 

22 
18 
ItO 

au 

27 
lt9 
lt6 

19 

- 

Total  Federal  home  loan  bank  securities 

51 

5 

1 

• 

. 

- 

Federal  land  banks:     15/ 

2-1/U5S  February     1953-55  (Bonds) (taxable) 

2-1/2     November     195lt         (Bonds) (taxable) 

2-1/2     November     19^ll         (Bonds) (taxable) 

2-3/11     February     1955         (Bonds) (taxable) 

1-3/lt     October       1955-57  (Bonds) (taxable) 

2-5/8     May                I956          (Bonis) (taxable) 

2-3/I1     May               1958         (Bonds) (taxable) 

2-I/I1     May               1959         (Bonds) (taxable) 

nil 

71 

100 

76 

215 
229 
131 

71 

l.OOT 

85 
■•3 
52 
k6 

179 

158 

70 

U6 

3 
6 

6 
It 

3 

9 

11 

k 

• 

« 
» 

1 
1 
• 

1* 
3 
2 

a 

6 

13 

It 

1 

- 

1 
It 

» 
1 

1 
1 
It 
1 

Total  Federal  land  bank  securities 

679 

It6 

2 

3lt 

- 

2U5 

IP 

1/  Include B  certain  obllgatlone  not  subject  to  statutory  debt  limita- 
tion.  For  amount  subject  to  limitation^  see  page  1. 

2/  Eicludee  trust  departments. 

^  Includes  trust  companies  and,  beginning  with  figures  for  July  19^9, 
also  includes  stock  savings  banks.  Fonoerly  these  banks  wore  shovn 
as  a  separate  classification,  but  they  are  no  longer  so  reported. 

kj     Includes  those  banks  and  Insurance  companies  not  reporting  In  the 
Treasury  Survey. 

^    Consists  of  corporate  pension  trust  funds  and  profit  sharing  plana 
^rtilch  involve  retirement  benefits.  The  data  are  compiled  from 
quarterly  reports  ity   trustees  of  funds  which  account  for  an  esti- 
mated three-fourths  of  United  States  Government  securities  held  by 
all  corporate  pension  trust  funds.   Since  the  data  are  not  avail- 
able each  Bonth,  the  regular  monthly  Survey  inclikies  holdings  by 
these  funds  under  "Held  by  all  other  inveatore".  The  quarterly 
data  are  presented  as  supplemental  Information  in  a  memorandum 
column  accompanying  the  Survey  for  each  reporting  date,  beginning 
with  December  31>  1953.  The  corresponding  Information  from  earlier 
reports,  beginning  with  Deoember  31,  19^9»  Is  suamariied  on  page  30 
of  the  March  195**  "Treasury  Bulletin" . 

6/  lilted  States  savings  bonds.  Series  E,  7,  and  J,  are  shown  at 

ciirrent  redemption  values.  They  were  reported  at  maturity  value  by 
the  banks  and  Insurance  coaqtanles  Included  in  the  Treasury  Sin-vey 
but  have  been  adjusted  to  current  redemption  value  for  use  In  this 
statement. 


2/     Boldlngs  by  reporting  agencies  not  available. 
8/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Issues  which  commercial  banks  may  not  acquire  prior  to  specified  dates 
(with  minor  exceptions);  see  "Debt  Outstanding  and  Treasurer's  Account", 
Table  2,  footnote  1. 

10/  Federal  securities  fall  into  three  broad  classes  with  respect  to  the 

imposition  of  Federal  Income  taxes  on  Income  derived  from  them.   "Wholly" 
tax-exempt  securities  are  those  with  the  income  exempt  from  both  normal 
tax  aM  axirtax.   "Partially"  tax-exempt  secxirltles  are  those  with  the 
income  exempt  from  the  normal  tax  except  that  in  the  case  of  partially 
tax-exempt  Treasury  bonds,  interest  derived  from  $5,000  of  principal 
amount  owned  by  any  one  holder  le  also  exempt  frcm  the  surtax.   "Taxable" 
securities  are  those  with  the  income  eubject  to  normal  tax  and  surtax. 

11/  Includes  Federal  Housing  Administration  debentures;  see  footnote  12. 

12/     A  small  indeterminate  amount  of  these  debentm^s  Is  partially  tax-exempt. 

13/  Includes  $111.5  million  depositary  bonds  held  by  commercial  banks  not 
Included  in  the  Treaexiry  Survey. 

Ikf     The  proprietary  Interest  of  the  Ifrilted  States  In  these  banks  ended  In 
July  1951. 

1^/  Excliaiea  Issues  coii5)letely  held  by  Farm  Credit  Administration  agencies. 
The  proprietary  Interest  of  the  Itolted  States  in  these  banks  ended  in 
June  19^7. 
•   Lees  than  $500,000. 
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The  tables  which  follow  provide  an  analysis  of  the 
security  holdings  of  commercial  banks  reporting  in  the 
Treasury  survey  of  ownership  of  securities  issued  by  the 
United  States  Government  and  by  Federal  agencies.  The 
figures  show  the  total  holdings  distributed  according  to 
Federal   Reserve  meraber-bank.  classes   and   nonmember   banks. 


This  analysis  of  oommerolal  bank  ovmership  was  first 
published  in  the  May  19^4  issue  of  the  "Treasury  Bulletin", 
based  on  the  survey  data  for  December  3I,  iglt}-  I*  has 
appeared  at  semiannual  or  quarterly  intervals  since  that 
time,  and  is  now  being  published  for  the  June  30  BJii 
December  3I   survey  data. 


Section  I   -   Interest-Bearing  Securities   Issued  or  Guaranteed  by  the  United  States  Government 

Table  1.-  Summary  of  All   Securities 

(Par  values  -  In  millions  of  dollars) 


Held  by 
6,971 
conoflrclal 
banks 

1/ 

Federal  Beesrre  aemtier  banks 

l»,539 

member 

banks 

Central  reserve  city 

305 

reserve 

city 

l.,199 
country 

2,U32 

Claaeiflcatlon 

35  central 
reserve 

city 

22 

Rev  York 

city 

13 
Chicago 

banks 

Public  eecurltlee: 

56,065 
2,166 

58,230 

1.9,326 
1,5W. 

50,870 

11,1.31 
98 

11,529 

8,621 
82 

2,810 
16 

19,'»52 
258 

19,710 

16,1.1.3 
1,189 

19,632 

6,739 

Honmarke table  2/ 

510 

Total  public  aecurltlos 

8,702 

2,826 

7,21.8 

PootDotea  at  and  of  Section  II. 


Table  2.-   Summary  of  Public  Marketable  Securities 

(Par  valuea   -  In  mlllione  of  dollara) 


Classification 


Held  by 
6,971 
comaarolal 
banks 

1/ 


Federal  Reserve  member  banks 


^,539 

member 

banks 


Central  reserve  olty 


35  central 

reserve 

city 


22 

Hev  York 

city 


13 
Chicago 


305 

reserve 

city 


'•,199 
country 


2,1.32 

nonmember 

banks 


Type  of  security: 

Issued  by  U.  S.  Govemnent: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  booda  -  bank  eligible 

Treasury  bonds  -  bank  restricted  i/ 

Postal  savings  and  Panama  Canal  bonds . . . 
Guaranteed  by  U.  S.  Gcvertuoent 

Total 

Maturity  classes: 

Maturing: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

Over  20  years 

Various  (Federal  Housii^  Administration 
debentures ) 

Total 

Tax  status:     J./ 

Wholly  exempt  from  Federal  Income  taxes .... 
Partially  exempt  from  Federal  Income  taxes. 
Subject  to  Federal  Income  taxes  ^ 

Total 


".,187 

If,  91.2 

11,1.23 

35,21.9 

218 

15 

31 

56,065 


17,684 
li.,62l. 
18,71.1 
2,527 
2,382 
76 


31 


56,065 


15 

'1,962 

51,0^ 

56,065 


3,623 

'.,21'. 

10,003 

31,306 

11.1 

9 

30 

1.9,326 


15,305 

12,883 

16,860 

2,203 

1,978 

67 

30_ 

'.9,326 


9 

l.,70l. 
1.4,613 

1.9,326 


1,128 

970 

2,158 

7,171 

2 


11,'*31 


1,015 

710 

1,437 

5,'t57 


8,621 


3,706 

2,760 

'',195 

551 

191 

26 


U,".31 


1,786 
9,645 

11,431 


2,917 

1,979 

3,247 

303 

148 

26 


8,621 


1,141 
7,480 

8,621 


113 

260 

721 

1,714 

1 


2,810 


789 
782 
948 
248 
43 


2,810 


645 
2,164 

2,810 


1,187 

1,589 

4,ias 

12,446 

20 

3 

25_ 

19,452 


5,777 

5,280 

6,770 

951 

630 

19 


25 


19,452 


3 

1,353 

17,596 

19,452 


1,308 

1,655 

3,664 

11,689 

119 

5 

4 

18,443 


5,822 
4,843 
5,895 
701 
1,157 
22 


18,443 


5 

1,065 

17,373 

18,443 


564 

729 

1,420 

3,943 

77 

6 

1 

6,739 


2,379 

1,740 

1,882 

324 

404 

9 


6,739 


6 

258 

6,474 

6,739 


Fbotnotaa  at  end  of  Section  II. 
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Section  I 


Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  mllllona  of  dollare) 


Held  by 

6,971 
coniiLerclal 
banks 
1/ 

Federal  Beeerre  member  banke 

laeuo 

4,539 

member 

banks 

Central  Reserve  City 

305 

reserve 

city 

4,199 
country 

2,432 

(Tbjl  statue  hj  le  shown  in  parentheeee) 

35  central 

reserve 

city 

22 

Ifev  York 

City 

13 
Chicago 

banks 

4,187 

1,176 

1,988 

1,120 

658 

4,942 

284 
2,882 
2,134 

5 

31 

2,073 

24 

79 

267 

79 

3,550 

16 

11,423 

3,623 

1,014 

1,749 

913 

538 

4,214 

1,128 

1,015 

113 

1,187 

403 
678 
348 
161 

1,589 

1,308 

368 
594 
438 
254 

1,655 

564 

Certificates  of  Indebtednesa: 

2-5/8^  August         195^-D (taxable) 

2-5/8     September  1954-E (taxable) 

243 
477 
128 
023 

970 

158 

390 

66 

96 

710 

85 
87 
62 
27 

260 

162 
239 

1-5/8     Februarr     IQ^^-A (taxable) 

207 

121 

Total  certificates  of  Indebtedness 

729 

Treasury  notes: 

1-7/8*  December     1954-B ( taxable ) 

1-1/2     March            1955-A (taxable) 

186 
2,498 
1,819 

5 

29 

1,836 

22 

74 

248 

65 

3,210 

13 
10,003 

9 
419 
299 

• 
331 

* 

35 
58 

11 

991 

5 

2,158 

7 
246 
175 

170 

35 
57 

3 

739 

5 

1,437 

2 

173 
124 

• 
160 

♦ 
• 
» 

8 
253 

* 

51 

1,082 

755 

1 
18 

855 

6 

03 

123 

26 

1,246 

5 

4,182 

65 

1,869 

636 

346 
772 
342 

15a 

1,103 

335 

564 
513 
225 

540 

543 

3,402 

142 
117 
152 

124 
44 

441 
19 

12,446 

125 
996 
765 

3 
li 

650 

16 
27 
68 

28 

973 

3 

98 
385 

1-3/4     December     1955-B (taxable) 

316 

1-1/2     April           1956-EA (taxable) 

• 

1-1/2     October      1956-fiO (taxable) 

2 

2-7/8    March           1957-A (taxable) 

237 

1-1/2     April          1957-EA (taxable) 

2 

1-1/2     October      1957-EO (taxable) 

5 

1-1/2     April           1958-EA (taxable) 

19 

14 

1-7/8    February     1959-A (taxable) 

1-1/2     April           1959-EA (taxable) 

340 
3 

Total  Treasury  notes 

721 

3,664 

1,420 

Treasury  bonds: 

Bank  eligible: 

2*           December     1951-55 { taxable ) 

2              December     1952-54 (taxable) 

2-7/8    March           1955-60 (partially) 

2-1/2     March           1956-58 (taxable) 

2  -1/4     September  I956  -59 ( tainble ) 

2-3/4     September  1956-59 (partially) 

2-3/8    March          1957-59 (taxable) 

2-3/8    June             1958 (tninble) 

2-3/4     June             1958-63 (partially) 

347 
5,389 
1,916 

1,029 

2,855 

881 

466 

2,883 

842 

1,634 

1,623 

822 

1,322 

1,484 
8,309 

488 
324 
393 

326 

142 

1,696 

76 

35,249 

273 
4,785 

1,825 

922 

2,590 

821 

418 

2,566 

789 

1,378 

1,435 

730 

1,269 
1,339 
7,328 

365 
268 
300 

286 

114 

1,438 

67 

31,306 

25 
36 
81 

141 

41 

1,179 

778 

190 

747 
295 

91 
456 
278 

252 
352 
195 

434 

363 

1,186 

54 
28 
36 

68 

16 

105 

26 

7,171 

39 
939 
597 

170 
619 

177 

79 
347 
176 

160 
320 
169 

191 
301 
889 

53 
27 
33 

63 
15 
69 
26 

5,457 

3 
240 

i8e 

20 
128 
118 

12 
109 

102 

92 
33 
26 

243 

62 

297 

♦ 
1 
3 

5 

1 
36 

* 

167 

1,738 

410 

386 
1,071 

la 

175 

1,007 

176 

562 
569 
310 

295 

434 

2,740 

169 
123 
U3 

94 

53 

891 

22 

74 

603 

92 

107 

266 
60 

49 

317 

53 

256 

2-1/4     June              1959-62 (taxable) 

2-1/4     December    1959-62 (taxable) 

2-3/4    December    I96O-65 (partially) 

2-3/4     September  1961 (taxable) 

189 
92 

53 
145 

2-1/2     November     I96I (taxable) 

2-1/2     June             1962-67 (taxable) 

2  -1/2     December     I963  -68 ( taxable ) 

2-1/2     June             1964-69 (taxable) 

2-1/2     December     I964-69 (taxable) 

2-1/2     March           I965-7O (taxable) 

2  -1/2     September  I967-7S ( taxable ) 

3-1/4     June             1978-83 (taxable) 

982 

023 
56 
92 

40 

28 

259 

9 

Total  bank  eligible 

1,714 

11,689 

3,943 

Bank  restricted:     i/ 

2-l/2lt  March           I966-7I (taxable) 

2-1/2     June              1967-72 (taxable) 

2  -1/2     December     1967-72 ( taxable ) 

41 

52 

025 

218 

* 
1 
1 

2 

♦ 
♦ 

« 
* 
1 

2 
9 
9 

20 

22 
26 
70 

17 
16 
45 

Total  bank  restricted 

» 

1 

119 

77 

Total  TreosuiT  bonds 

35,467 

31,447 

7,173 

5,458 

1,715 

12,467 

11,807 

4,020 

Footnotes  at  end  of  Section  II. 
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Section  I  -  Interest -Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Public  Marketable  Securities  by  Issues  -    (Continued) 

(Par  values  -  In  millions  of  dollars) 


Held  by 

6,971 

conaaerclal 

banks 

1/ 

Federal  Reserve  member  banks 

Iseue 

i»,539 

member 
banks 

Central  reserve  city 

305 

reserve 

city 

'»,199 
country 

2,1132 

(Tax  status  kj  Is  shovn  In  parentheses) 

35  central 

reserve 

city 

22 

Sew  York 

City 

13 
Chlceeo 

nonnember 
banks 

Other  bonds: 

Postal  savings  bonds (wholly) 

Panama  Canal  bol^e (wholly) 

7 
8 

5 

« 

- 

• 

2 

2 

3 
2 

2 

15 

9 

tt 

- 

• 

3 

5 

6 

Guaranteed  securities: 

31 

30 

2 

2 

25 

1* 

Federal  Housing  Mnlnlstratlon  deben- 

1 

Total  public  marketable  securities 

56,065 

'•9,326 

n,kn 

8,621 

2,810 

19,^*52 

18,W*3 

6,739 

Tootnotea  at  and  of  Section  H. 


Table  4,-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  valuftB  -  In  mlUlone  of  dollare) 


Held  by 

6,971 

comtterclal 

banks 

1/ 

Federal  Reserve  member  banks 

Issue 

'•,539 

msmber 

banks 

Central  reserve  city 

305 

reservs 

city 

'•,199 
country 

2,1.32 

(Tax  status  h/  Is  shown  In  parentheses) 

35  central 

reserve 

city 

22 

New  York 

City 

13 
Chicago 

nonmember 
banks 

United  States  savings  bonds: 

Serleo  F  2/ (taxable) 

Series  G (taxable) 

Series  J  2/ (taxable) 

Series  X (taxable) 

lt6o 
910 

1 
1 

299 
672 

• 

1 
971 

2 

5 

» 
2 

2 

3 

28 
60 

« 

268 

607 

• 
» 

161 
238 

1 
1 

Total  United  States  savings  boi^s 

1,373 

7 

2 

5 

88 

876 

1.01 

Othsr  U.  S.   securities; 

32 
4111/ 

18. 
165 

26 
275 

11.6 
125 

573 

22 

57 

10 

2 

91 

22 
53 

1. 

1 

• 
I) 

6 

1 

u 

2 
91 

56 
21 

3 
128 

80 
1D2 

312 

6 

Depositary  bonds (taxable) 

Treasury  bonds: 

38 

39 

Total  other  U.  E.   securities 

793  1/ 
2,166  1/ 

80 

170 

108 

Total  public  nonmarketable  securities 

1,5'*'» 

98 

82 

16 

258 

1,189 

510 

Footnotes  at  am  of  Section  n. 

September  /95-f 
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Section  II 


-   Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  millions  of  dollars) 


Issue 

Held  by 

6,971 

comserclal 

banks 

1/ 

Federal  Boeerve  moraber  banks 

(Tax  status  k/   Is  shown  In  parentheses) 

4,539 
menber 

Central  reserve  city 

305 
reserve 

city 

4,199 
country 

2,432 
nonmember 

35  central 
reserve 

city 

22 

Bew  York 

City 

13 

Chicago 

banks 

Federal  intermediate  credit  banks: 

353 

305 

28 

18 

9 

172 

106 

48 

Central  Bank  for  Cooperatives: 

2-1/8*  February  1955  (Debentures) (taxable) 

1-1/2  June     1955  (Debentures) (tamble) 

2     June      1957  (Debentures) (taxable) 

24 

21 
26 

18 
18 
23 

1 
1 
2 

« 
* 

1 
• 

2 

12 
14 
16 

6 

4 

5 

6 
3 
3 

Total  Central  Bank  for  Cooperatives  securities. 

72 

60 

4 

1 

3 

42 

15 

12 

Federal  home  loan  banks:  8/ 

1.15"t  September  1954  (Botes) (tatable) 

1.30  January   1955  (Botes) (taxable) 

23 
29 

19 
26 

3 
2 

3 

1 

• 
» 

11 
16 

5 
8 

4 
3 

Total  Federal  home  loan  bank  securities 

51 

45 

4 

4 

* 

27 

13 

7 

Federal  land  banks:   2/ 

2-1/4*  February  1953-55  (Bonds) (taxable) 

2-1/2  Bovember  1954    (Bonds) (taxable) 

2-1/2  November  1954    (Bonds) (taxable) 

2-3/4  February  1955    (Bonds) (taxable) 

1-3/4  October   1955-57  (Bonds) (taxable) 

2-5/8  May       1956    (Bonds) (taxable) 

2-3A  May      1958    (Bonds) (taxable) 

2-1/4  May      1959    (Bonds) (taxable) 

85 

52 

46 

179 

158 

70 

46 

71 
32 
44 
40 

l6o 

142 

64 

39 

8 
2 

3 
5 

22 

26 

8 

3 

5 
1 
3 
4 

14 
13 
6 
2 

2 

1 
» 

1 

8 
15 

1 
1 

33 

12 

19 
19 

82 
69 
41 
23 

30 
18 
21 
16 

56 
46 
16 
13 

14 

11 

8 

6 

19 

15 

6 

8 

Total  Federal  land  bank  eecurities 

679 

592 

79 

"19 

30 

298 

216 

86 

1/  Incliidee  truat  companleB  ajid  etock  eavings  banks  but  excludea  eecurities 
held  in  trust  departments . 

2/  Uhlted  States  savings  bonds.  Series  F  and  J,  are  shown  at  current  re- 
demption values.   They  were  reported  at  maturity  value  by  the  banks 
Included  In  the  Treasury  Survey  but  have  been  adjusted  to  current  re- 
demption values  for  use  in  this  statement. 

i/  Issues  which  comaerclal  banks  may  not  acquire  prior  to  specified  dates 
(with  minor  exceptions);  see  "Debt  Outstanding  and  Treasurer's  Account", 
Table  2,  footnote  1. 

kj     Federal  securities  fall  Into  three  broad  classes  with  respect  to  the 

Imposition  of  Federal.  Income  taxes  on  income  derived  from  them.   "Wholly" 
tax-exempt  securities  are  those  with  the  Income  exempt  from  both  normal 
tax  and  surtax.   "Partially"  tax-exempt  securities  are  those  with  the 
Income  exMnpt  from  the  normal  tax  except  that  in  the  case  of  partially 


tax-exempt  Treasury  bonds,  Interest  derived  from  $5,000  of  principal 
amount  owned  by  any  one  bolder  Is  also  exempt  from  the  surtax.   "Tax- 
able" securities  are  those  with  the  income  subject  to  both  normal  tax 
and  surtax. 

5/  Includes  F.  H.  A.  debentures;  see  footnote  6. 

6/  A  email  Indeterminate  amount  of  these  debentures  la  partially  tax- 
exempt. 

2/  Total  Includes  $111.5  million  depositary  bonds  held  by  coimerclal 
banks  not  included  in  Treasury  Survey. 

8/  The  proprletaiy  Interest  of  the  TAUted  States  in  these  banks  ended 
m  July  1951- 

2/  The  proprietary  Interest  of  the  United  States  in  these  banks  ended 
m  June  19^7. 

•   Less  than  $500,000. 
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MflHCET  QUOTATIONS  ON  TREASURY  SECUBITIES,  JULY  30,  195'^ 


Current  market  quotations  shown  here  are  over-the- 
counter  cloelng  bid  quotations  in  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The   securities    listed   include   all   regularly   quoted 


public  marketable  securities  issued  by  the  United  States 
Government   except   Panama  Canal   bonds.     Outstanding 
Issues   which   are   guaranteed  by   the   United   States 
Government  are  excluded  because  they  are  not  regularly  | 
quoted   in   the   market. 


Table   1.-  Treasury  Bills    (Taxable) 


Aaount 

Maturity 
data 

Issue 
date 

Bank  dlacount 

Amount 
out- 
standing 
(millions) 

Maturity 
data 

Issue 
date 

Bank  discount 

etandlng 
(allllons) 

Bid 

Chaj:«e  from 
last  month 

Bid 

Change  from 
last  month 

$1,502 
1,501 
1,501 
1,503 
1,501 
1,500 
1,501 

8/5/5* 
8/12/5* 
8/19/5* 
8/26/5* 
9/2/5* 
9/9/5* 
9/16/5* 

5/6/5* 
5/13/5* 
5/20/5* 
5/21/5* 

6/3/5* 
6/10/5* 
6/17/5* 

.60* 

.65 

.68 

.70 

•  72 

.72 

.72 

-.02* 
+.03 
+  .05 
+  .07 
+  .09 
+  .09 
+  .09 

$1,501 
1,501 
1,501 
1,500 
1,500 
1,500 

9/23/5* 

9/30/5* 

10/7/5* 

10/l*/5* 

10/21/5* 

10/28/5* 

6/2*/5* 
7/1/5* 
7/8/5* 
7/15/5* 
7/22/5* 
7/29/5* 

.73* 

.7* 

•  75 

.75 

.77 

.79 

+  .10* 
+  .10 

Table  2.-  Certificates  of   Indebtedness    (Taxable) 

(Price  declAals  are  32nds) 


Amount 
outstanding 
(millions) 

Deocrlptlon 

Issue 
date 

Price 

Yield 

Bid 

Change  from 
last  month 

To 
maturity 

Change  from 
last  month 

$2,788 

*,T2* 
7,007 
3,886 
2/ 

2-5/8*  -    8/l5/5*-D 
2-5/8    -    9/l5/5*-E 
1-5/8     -    2/15/55-A 
1-1/8    -    5/17/55-B 
1            -    3/22/55-C  i/ 

8/15/53 
9/15/53 
2/15/5* 
5/17/5* 
8/2/5* 

100. 12i 
100. l*i 
100.19* 

100.1* 
100.02 

+  .0li 
-.Ol4 
-.01 
+  .03 

$3.0*  per  M  1/ 
*1.**  per  M  1/ 

.*8* 

.57 

.90 

-.12* 
-.17 

Footnotes  at  and  of  Table  *. 


Table  3.-  Other  Taxable  Issues 

(Price  decimals  era  32nd8) 


Amount 

out- 
standing 
(millions) 


$8,175 

5,365 

6,85* 

1,007 

550 

2,997 
531 

as* 
383 
121 

5,102 

5* 


Description 


Treasury  notes: 


1-7/8*  - 

1-1/2  - 

1-3/*  - 

1-1/2  - 

1-1/2  - 

2-7/8  - 

1-1/2  - 

1-1/2  - 

1-1/2  - 

1-1/2  - 

1-7/8  - 

1-1/2  - 


12/15/5*-B 
3/15/55-A 

12/15/55-B 
*/l/56-EA 

10/1/56 -BO 

3/15/57-A 
*/l/57-BA 

10/1/57-BO 
*/l/58-EA 

10/1/58-EO 

2/15/59-A 
*/l/59-EA 


100.19 
100.18 
101.  u, 

101.00 
101.00 

103 .28 
100.1* 
100.12 
99.26 
99.2* 

100. U 
99.08 


Treaaury  bonds  -  bank  eligible: 


510 

2 

_ 

8,662 

2 

. 

1,**9 

2-1/2 

. 

3,822 

2-1 A 

- 

927 

2-3/8 

- 

*,2*5 

2-3/8 

. 

2,368 

2-1/2 

. 

5,277 

2-1 A 

. 

3,*65 

2-1 A 

- 

2,239 

2-3A 

- 

U,177 

2-1/2 

_ 

2,116 

2-1/2 

_ 

2,826 

2-1/2 

_ 

3,75* 

2-1/2 

_ 

3,830 

2-1/2 

- 

*,719 

2-1^ 

. 

2,716 

2-1/2 

. 

1,606 

3-1 A 

- 

12/15/51-55  5/ 
^2/15/52-5*  6/ 

3/15/56-58 

9/15/56-59 

3/15/57-59 

6/15/58 
12/15/58 

6/15/59-62 
12/15/59-62 

9/15/61 
11/15/61 

6/15/62-67 
12/15/63-68 

6/15/6* -69 
12/15/6* -69 

3/15/65-70 
9/15/67-72  7/ 
6/15/78-83  8/ 


rootnotas  at  and  of  Table  *. 


100.21 
100.22 
102.12 
101.26 
102.17 

102.22 
103.09 
100.30 
100.31 
103.28 
102.08 
101.21 
101.07 
100.30 
100.29 

100.23 
100.17 
111.16 


Change 
from 
last 
month 


•.02 
.00 
.01 
.00 
.00 

-.01 
.02 
.00 

.ce 

.02 

.0* 
.06 


-.01 
-.01 
-.01 
-.0* 

-.07 

.00 
-.02 
-.1* 
-.13 
-.0* 

-.07 
+.08 

+.15 

+.18 
+.19 
+.17 
+  .19 
+1.08 


To  flret 
call 


.26* 
.58 
.76 
.89 
1.03 

1.37 
1.3* 
1.38 
1.55 
1.56 

1.80 
1.67 


.20* 
.12 
1.01 
1.38 
1.39 
1.66 
1.72 
2.05 

2.06 

2.16 
2.16 
2.27 
2.35 
2.39 
2.*0 

2.*2 
2.*5 
2.60 


Change 
from 
last 
month 


-.17* 

-.12 

-.08 

-.03 

-.02 

-.05 
-.02 
.00 
-.02 
-.02 

+  .03 
-.0* 


-.28* 
-.29 
-.06 
+  .02 
♦  .06 

-.01 
.00 
+  .09 
+  .07 
+  .01 
+  .02 
-.0* 
-.06 
-.07 
-.07 
-.06 

-.06 
-.07 


Issue 
date 


12/1/53 

3/15/50 

12/15/50 

*/l/51 

10/1/51 

9/15/53 
*/l/52 

10/1/52 
*/l/53 

10/1/53 

5/17/5* 
*/l/5* 


12/15/*! 
12/1/** 
6/2/*l 
2/1/** 
3/1/52 
7/1/52 

2/15/53 

6/1A5 

ll/15/*5 

11/9/53 

2/15/5* 

5/5/*2 

12/l/*2 

*/l5/*3 

9/15A3 

2/1/** 

10/20Al 

5/1/53 


Price  range  alnce  first  traded  */ 


High 


100.29 
100.21 
101.12 
101.00 
101.00 

10*. 01 
100.1* 
100.12 
100.00 
99.28 

100.21 
99.20 


10* .26 
105.00 
U0.22 
107.16 
102.26 

102.30 

103.2* 
10*. 20 
10*. 21 
10*. 22 
103.00 
108.12 
108.03 
107.25 
107.2* 

107.23 
109.18 
111.16 


(Continued  on  following  page) 


5/5/5* 
5/5/5* 
7/16/5* 
7/30/5* 
7/30/5* 
2/2* /5* 
7/30/5* 
7/30/5* 
*/29/5* 
7/19/5* 

7/16/5* 
5A/5* 


3/ll/*6 

3/ll/*6 

2/8/*6 

*/6/*6 

7/2/5* 

*/29/5* 

*/29/5* 

*/6/*6 

*/6/*6 

*/30/5* 

*/30/5* 
*/6/*6 
*/6/*6 
*/6/*6 
*/6/*6 

*/6/*6 

*/6/*6 

7/30/5* 


100.07V 
97.22 
97.21 
97.06 
96.20 

100. 0*i 
95.2* 
9*  .2* 

93.16 
96.02 

99.29 
98.30 

98.08 
99.00 
97.10 
95.0* 
96.06 

96.10 

97.0* 
92.02 
92.00 
100.19 
100.12 
92.00 
91.0* 
90.28 
90.20 
90.18 
89.30 
98.20 


12/18/53 
12/26/51 

6/1/53 
6/16/53 

6/8/53 

9/2/53 
6/5/53 
6/2/53 
6/*/53 
10/5/53 

6/2/5* 
6/9/5* 

6/3/53 
6/2/53 
6/1/53 
6/2/53 
6/2/53 

6/1/53 
6/1/53 
6/1/53 
6/1/53 
11/13/53 
2/1/5* 
6/1/53 
6/1/53 
6/1/53 
6/1/53 
6/1/53 
6/1/53 
6/1/53 


St-ptember  i95-f 
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Table  3.-  Other  Taxable   Issues   -    (Continued) 

(Price  declaalB  are  32nds) 
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ABDunt 
out- 

(mlUlono) 

Daecrlptlon 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  4/ 

Bid 

Change 

from 
laet 
month 

To  first 
call 

Change 
from 
last 
n^nth 

High 

Low 

Price 

Date 

Price 

Hate 

*2,96l 
1,888 
3,822 

Trcaeury  bonds  -  bank  reotrlcted:     2/ 

+  .19 
+  .19 
+.19 

2.1*3* 

2.1*5 

2.1*6 

-.06* 

-.06 

-.05 

12/1/1*1* 

6/1/1*5 

U/15/i*5 

107.22 
106.16 
106.16 

l*/6/l*6 
l*/6/U6 
i»/6/l*6 

90.16 
89.30 
89.30 

2-1/2*  -    3/15/66-71 
2-1/2     -    6/15/67-72    1/ 
2-1/2      -  12/15/67-72    1/ 

100.21 
100.17 
100.16 

6/1/53 
6/1/53 
6/1/53 

Footnotes  at  end  of  Table  U . 


Table  4.-  Partially  Tax-Exempt  Bonds 

(Price  decimals  are  B^nds) 


Amount 

Description 

Price 

Yields 

Issue 
date 

Price  range  since  first  traded  k/ 

out- 
atajidlng 

Bid 

Change 
from 
last 
month 

To  first 
call 

Change 
from 
last 
w>nth 

High 

low 

{mllllona) 

Price 

Date 

Price 

Dote 

Treasury  bonds  -  bani  ellgll 

le: 

-.07 

.00 

+.02 

-.03 

.1*8* 
.75 
1.05 
1.33 

+  .02* 

-.08 

-.05 

.00 

3/15/35 

9/15/36 

6/15/38 

12/15/38 

116.02 
116.13 
117.01* 
119.00 

1/12/1*6 
1/26/1.6 
1/15/1.6 
1/25/1*6 

98.30 
96.10 
99.15 
99.11* 

*a,6ii 

982 

919 

1,1*85 

2-7/8*  -      3/15/55-60 
2-3/l»     -      9/15/56-59 
2-3A     -      6/15/58-63 
2-3/1*     -    12/15/60-65 

101.15 
101*. 06 
106.11* 
108.21 

9/20/1*5 
l*/l/37 

9/25/39 

9/25/39 

I 


•2J 


Exsese  of  price  over  zero  yield.  6/ 

Amount  Issued  on  Augiist  2,   195^,  was  $3,73^  million. 

Tai  Anticipation  Series.  jj 

Beginning  April  1953.   prices  are  cloalng  bid  quotations   in  the  over- 
the-counter  market.      Prices  for  prior  dates   are   the  mean  of  closing 
bid  and  ask  quotatione,   except  that  before  October  1,    1939,    they  are  8/ 

closing  prices  on  the  New  York  Stock  Exchange.      "When  leeued"   prices 
are   included   In  history  beginning  October  1,   1939-      Dates  of  hlghe 
and   lows   In  caee  of  recurrence  are  the  latest  dates.  2/ 

Not  called  for  redemption  on  Juno  15,   195^*      Callable  on  four  months* 
notice  on  December  15,   195^. 


Mot  called  for  redemption  on  June  15,  195^-     Will  matxire  on 
December  15,  195**. 

Included  In  the  average  of  taxable  Treasury  bonds  due  or  callable  from 
12  to  20  years  beginning  April  15,  1953,  as  shown  under  "Average  Yields 
of  Long-Term  Bonds". 

First  quoted  April  15,    1953.     This   Isaue   Is  Hated  under  a  new  long- 
term  taxable  Treasury  bond  class  due  or  callable  20  years  and  after 
as  shown  xinder  "Average  Yields  of  L^ng-Term  Bonds". 
For  definition,    see  "Debt  Outstanding  and  Treasurer's   Account", 
Table  2,   footnote  1. 
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,  AVER/GE  YIELDS  OF  LOWJ-TEBM  BONDS . 


Table  1.-  Average  Yields  of  Treasury  Bonds  and  Moody's  Aaa  Corporate  Bonds  by  Periods 


(Percent  per  annum) 

Taxable 
Troaaury 
bonda 
1/2/ 

Hood7*8  Aaa 

corporate 

bonds 

i/ 

Period 

Taxable 
TreaauxT 
bonds 
1/2/ 

Moody's  Aaa 

corporate 

bomia 

i/ 

Period 

Taxable  Treaaury  boMs, 
due  or  callable  -  i/ 

Moody'a  Aaa 

corporate 

From  12  to 
20  years 

20  yeara 
and  after 

bonda 

Annual  aerlee  -  calendar  year  averagee  of  oionthly  aerlea 


19l>2 

19^3 

I9H 

19l»5 

19lt6 

19''7 

19U9-Jan.. 
Feb. 
Mar. 
Apr. 
May. 
June 
Jnly, 
Aug. 
Sept. 
Oct., 

BOT. 

D0O., 

1950 -Jan., 
Feb.. 
Mar., 
Apr., 
May., 
June. 
July. 
Aug.. 
Sept. 
Oct.. 
Hot,  , 
Dec. , 

1951 'Jan.. 
Feb.. 
Har.. 


2.1(6 
2.1(7 
2.1(8 
2  37 
2  19 
2.25 


2.83 
2.73 
2.72 
2.62 
2.53 
2.61 


191(8. 
191(9. 
1950. 
1951. 
1952. 


2M 

a  31 
2.32 
2.57 
2.68 


2.8e 

2.66 

2.62 

2.86 
2.96 


1953 


2.9a 


3.16  y 


3.20 


Monthly  aerlee  -  averagea  of  dally  eerlea 


2.1(2 
2.39 
2.38 
2.38 
2.38 
2.38 
2.27 
Z.Sk 
2.22 
2.22 
2.20 
2.19 

2.20 
2.2l( 
2.27 
2.30 
2.31 
2.33 
2.3l( 
2.33 
2.36 
2.38 
2.38 
2.39 

2.39 

2.1(0 
2.1(7 


2.71 
2.71 
2.70 


2.57 
2.58 
2.58 
2.60 
2.61 
2.62 
2.65 

2.61 

2.61( 

2.67 
2.67 
2.67 

2.66 
2.66 
2.78 


1951 -'^a^ 

May.... 
June... 
■  July... 
Aug.... 
Sept... 
Oct 

BOT . .  .  . 

Doc... 


1952 -Jan.. 
Feb.. 
Mar.. 
Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 
Oct.. 

BOT.. 

Sec. 


1953 -Jan. 
Feb. 
Mar. 


2.56 
2.63 
2.65 
2.63 
2.57 
2.56 
2.61 
2.66 
2.70 

Z.Tk 

2.71 

2.70 

2.61(  2/ 

2.57 

2.61 

2.61 

2.70 

2.71 

Z.Ik 

2.71 

2.75 

2.80 
2.83 
2.89 


2.87 
2.88 
2.9l( 
2.9l( 
2.88 
2.81( 
2.89 
2.96 
3.01 

2.98 
2.93 
2.96 

2.93 
2.93 
2.94 
2.95 
2.9* 

2.95 
3.01 
2.98 
2.97 

3.02 
3.07 
3.12 


1953 -Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 
Oct.. 

BOT.. 

Deo. . 


195J(-jan. . 
Feb.. 
Mar.. 

AfO*.  . 
May.. 
June. 
July. 


2.97 
3.09 
3.09 
2.99 
3.00 
2.97 
2.83 
2.85 
2.79 

2.68 
2.60 

2.51 

2.1(7 
2.52 
2.54 
2.1(7 


3.2l( 
3.26 
3.29 
3.25 
3.22 
3.19 
3.06 
3.oi( 
2.96 

2.90 
2.85 
2.73 
2.70 
2.72 
2.70 
2.62 


3-23 
i.3>* 
3.1(0 
3.28 
3.2l( 
3.29 
3.16 
3.11 
3.13 

3.06 
2.95 
2.86 
2.85 
2.88 
2.90 
2.89 


Taxable  Treasury  bonds, 
due  or  callable  -  1/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 

corporate 

bonds 

3/ 


Taxable  Treasury  bonds , 
due  or  callable  -  1/ 


From  12  to 
20  years 


20  years 
and  after 


Moody's  Aaa 
corporate 
bonds 
2/ 


Taxable  Treasury  bonds 
due  or  callable  -  1/ 


Froa  12  to 
20  years 


20  years 
and  after 


Moody*a  Aaa 

corporate 

bonds 

2/ 


Weekly  series   -  areragea  of  dally  aerlee  for  weeks  ending  - 

195l(-Feb.     5... 

2.62 

2.87 

3.00 

195l(-Apr.     2 

2.50 

2.73 

2.85 

1951(-June     k 

2.58 

2.7l( 

2.91 

12... 

2.59 

2.86 

2.9l( 

9 

2.1(5 

2.70 

2.85 

11 

2.56 

2.70 

2.91 

19... 

2.60 

2.86 

2.93 

16 

2.1(8 

2.72 

2.85 

18 

2.53 

2.68 

2.90 

26... 

2.57 

2.79 

2.92 

23 

2.1(7 

2.70 

2.85 

25 

2.50 

2.68 

2.90 

Mar.     5... 

2.53 

2.72 

2.89 

30 

2.1.6 

2.69 

2.87 

July     2 

2.51 

2.67 

a.90 

12... 

2.52 

2.71* 

2.86 

May       T 

2.1(8 

2.69 

2.87 

9 

2.1(9 

2.61( 

2.90 

19... 

2.1(9 

2.73 

2.85 

lU 

2.52 

2.71 

2.87 

16 

2.1(6 

2.62 

2.89 

26... 

2.50 

2.7l( 

2.85 

21 

2.5l( 

2.72 

2.88 

23 

2.1(6 

2.61 

2.88 

28 

2.56 

2.71( 

2.89 

30 

2.1(5 

2.60 

2.88 

Daily 

aerlea  -  unweighted  arerages 

195l(-July    1... 

2.50 

2.66 

2.90 

195l(-July  12 

2.1(8 

2.63 

2.89 

195l(-July  22 

2.1(5 

2.60 

2.88 

2... 

2.50 

2.66 

2.91 

13 

2.1(8 

2.63 

2.89 

23 

2.1(5 

2.60 

2.88 

5... 

6/ 

2.J/ 

6/ 

ll( 
15 

2.1.6 
2.1(5 

2.62 
2.61 

2.89 
2.89 

26 

2.1(5 

2.61 

2.89 

2.90 

16 

2.1(1( 

2.61 

2.89 

2T 

2.1(6 

2.61 

2.88 

7... 
8... 
9... 

2.50 
2.1(8 
2.1(8 

2.65 
2.61( 

2.63 

2.90 
2.90 
2.89 

19 
20 
21 

2.1.8 
2.1(8 
2.1(1( 

2.62 
2.62 
2.61 

2.89 
2.89 
2.88 

2£ 

29 
30 

2.1(5 

2.1.5 

2.1(5 

2.60 
2.60 
2.60 

2.88 
2.88 
2.88 

1/  Beginning  April  1953,  Treasury  bond  yields  are  reported  to  the  Treasury 
by  the  Federal  Feserre  Bank  of  Rev  York,  based  on  closing  bid  quota,tlons 
In  the  over-the-counter  market.  Yields  for  prior  periods  vere  computed 
on  the  basis  of  the  mean  of  closing  bid  and  ask  quotatlona.  For  defi- 
nition of  taxable  bonds,  see  footnotes  to  the  "Treasury  Survey  of 
Ownership"  in  this  Issue  of  the  "Treasury  Bulletin". 

2/  Prior  to  April  1953,  the  single  series  on  long-tern  taxable  Treasury 
bonds  included  the  follovlng:  April  1952  through  March  1953,  bends 
neither  due  nor  callable  for  12  years;  October  I9UI  through  March  1952, 
bonds  neither  due  nor  callable  for  15  years.  For  a  discussion  of  the 


cooqioBltlon  of  these  Treasury  bond  arerages ,   see  the  "Treasury 
Bulletin"  for  March  19M*,  page  58. 

^    Moody's  Investors  Service  average  of  Aaa  corporate  bonds.  This  series 
supersedes  the  Treasury  average  of  high-grade  corporate  bonda  pre- 
viously shown  in  this  table,  which  was  discontinued  after  March  1953- 

k/     Average  covers  8-1/2  months  beginning  April  15,  the  Inception  dat« 
of  this  series. 

^    The  long-term  taxable  Treasury  bond  average  was  revised  beginning 
April  1,  1952,  see  footnote  2.  The  old  average  for  April  1952  was 
2.62  percent. 

6/  Mazicet  closed. 
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.INTERNAL  REVENUE  COLIiCTIONS. 


Table  1.-  Summary  by  Principal  Sources i/ 

(In  tbouaande  of  dollars) 


Bulget 
receipts 

MJnstasnt  of 

Total 

Corporation 

Individual  income  tax  and  amplojioent  taxes 

Fiscal  7ear 

oollectlotw 

Internal 

Inccme  and 

adlTldual 

Individual 

Old-aeo 

Bailroad 

Ubemploy- 

or  month 

to  budget 

revenue 

profits 

Total 

incone  tax 

inccaae  tax 

Insurance 

retire- 

mant 

rerenue 

reoelpte 

collections 

tales  2/ 

not  with- 
held 2/ 

vithheld  1*/ 

taxes  1*/ 

ment 

insurance 

191*5 

1*3,902,002 
1*0,310,333 
39,379,1*09 
1*1,853, 1*85 
1*0,307,285 

+101,661* 
-361,589 
■•271,136 
-11,051 
-155,831* 

1*3,800,338 
1*0,671,922 
39,108,273 
Ul,  861*,  536 
1*0,1*63,119 

16,027,213 
12,553,602 
9,676,757 
10,17l*,l*10 
11,553,669 

20,8X3,1*91 
20,1*05,361* 
21,367,662 
23,379,123 
20,527,935 

8,770,091* 
8,81*6,91*7 
9,501,015 
9,1*61*,20U 
7,996,320 

10,261*  ,219 

9,857,589 

9,81*2,282 

11,533,577 

10,055,502 

1,307,931 
1,237,825 
1,1*58,931* 
1,612,721 
1,687,151 

281*, 758 
2a, 258 
379,555 
560,113 
562,731* 

186,U89 

I9U6 

178,71*5 

I9I17 

185,876 

I9I.8 

208,508 

191*9 

226,228 

1950 

39,1*1*8,607 
51,106,095 
65,631*, 894 
69,930,655 
70,329,31*9 

+1*91,1*82 
+660,1*09 
+625,502 
+21*1*, ll*5 
+1*09 ,1*1*8 

38,957,126 
50,1*1*5,686 
65,009,393 
69,686,509 
69,919,901 

10, 851*, 351 

ll*,387,569 
21,1*66,910 
21,591*, 515 
21,51*6,322 

19,797,883 
26,62l*,788 
33,738,370 
37,25l*,6l9 
37,921,311* 

7,261*, 332 

9,907,539 

11,31*5,060 

11,1*03,91*2 

10,91*6,578 

9,888,976 
13,089,769 
17,929,01*7 
21,130,307 

1,873,1*01 
2,810,750 
3, 581*, 026 
3,818,219 

51*8,038 
579,778 
620,622 
628,969 
605,221 

223,135 

1951 

236,952 

1952 

259,616 

1953 

273,182 

1951* 

26,085,633 

283,882 

1953-JuIj 

3,752,858 

650,737 

2,12l*,6l5 

321*, 338 

1,792,397 

3,091 

■••I^ 

August... 

5,785,981 

326,1*61 

1*,606,713 

91,185 

1*, 1*31*, 183 

67,509 

13,836 

Septemljer 

1*,33'*,937 

1,766,879 

2,032,^13 

l,631,Ul* 

312,661 

87,691* 

October. . 

31,71*8,631 : 

2/        +771,852 

3,202,827 
6,372,001* 

1*77,665 
3lS,122 

2,020,637 

78,836 

1,933,731 

3,222 

1*,817 

KoTonber. 

U  556,682 

77,050 

1*,397,601 

70,097 

11,931* 

Decaaber. 

3,097,810 

1,882,291 

566;i72 

361*,365 

Ul*,999 

81*,736 

2,071 

195I* -January. . 

■*, 1*30, 362 

1*1*5,21*6 

3,52l*,3l*3 

2,371,889 

l,Ul*,675 

3,651 

31*,  128 

February. 

6,268,205 

-2,0l8,2l*5 

8,286, U50 

1*01,136 

6,1*83,01*1* 

1,050,976 

5,191,61*2 

57,235 

183,190 

MuTSh.... 

12,8l9,5'iO 

+1,520,591* 

11,298,91*6 

7,353,717 

3,196,360 

2,697,997 

1*01,828 

91,159 

5,377 

April 

3,725,337 

♦49, 1*62 

3,675,875 

61*7,123 

2,1*55,607 

757,627 

1,686,503 

6,601 

"*,876 

l»,822,756 

-1,739,557 

6,562  313 

358,9*2 

1*, 787,699 

139,189 

'*,55?,319 
lt6,063 

61,762 

27,1*29 

June 

10,987,605 

+1,868,067 

9,U9,538 

6,918,003 

1,567,230 

1,362,012 

68,1*65 

-9,310 

Fiscal  year 
or  month 


191*5. 
191*6. 
191*7. 
I9I18. 
191*9. 

1950. 
1951. 
1952. 
1953. 
1951*. 


I953-JUI7 

Auguat.. . . 
September. 

October... 
November. . 
December. . 

I95I* -January. . . 
February . . 
March 


Ajirll. 
May... 
June. . 


Miscellaneous  internal  revenue 


Total 

miscellaneous 
internal 
revenue 


6,959,631* 
7,712,956 
8,063,851* 
3,311,003 
8,381,515 

8,30U,892 

9,1*33,328 

9,801*, 112 

10,837,375 

10,1*52,265 

977,506 
852,808 
535,81*5 

701*,  525 

1,1*97,200 

61*9,31*6 

1*60, 772 

1,1*02,271 

71*8,870 

573,11*5 

1,1*15,671 

6311,306 


Capital 
stoclc 
tax  6/ 


371,999 

352,121 

1,597 

1,723 

6,138 

266 


Estate  and 
gift  taxes 


6U3,055 
676,832 
779,291 
899,31*5 
796,538 

706,226 
729,730 
833,11*7 
891,281* 
935,122 

82,850 
60,231 
61*,  11*2 

96,21*0 
55,686 
62,680 

65,1*51* 
85,813 
U9,l*23 

96,1*70 
73,088 
73,01*4 


Liquor 
taxes 


,309,861* 
,526,162 
,1*71*, 756 
,255,320 
,210,601 

,219,196 
,51*6,807 
51*9,088 
,780,925 
,782,999 

21*3,585 
221*, 681 
266,097 
294,008 
275,707 
216,490 

165,610 
181,401 
223,896 

222,619 

222,476 
246,429 


Source:     Internal  Revenue  Service  for  collootiona  by  type  of  tax;  Dally 
Treeisury  Stataiant  for  budget  receipts  frcm  internal  revenue  through 
the  fiscal  year  1953,   and  the  new  "Monthly  Statement  of  Receipts  and 
Expenditures  of  the  United  States  Ocrvemment"  for  receipts  there-  ^ 

after.     Certain  detail  by  type  of  tax  le  available  only  in  Internal 
Bovonue  Service  reports.     DlfforeiBee   In  the  amounts  reported  for  a 
given  period  by  the  two  sources  arise  becaxise  of  differences  in  the 
timing  of  the  reports.     Under  arranganents  begun  In  1950,  certain 
taxes  are  paid  currently  into  Treasury  depositaries,  and  the  4/ 

depoeltary  receipts,   as  evidence  of  payment,  are  attached  to  qiuxrterly 
tax  returns  to  the  Internal  Revenue  Service.     These  depoeits  are  in- 
cluded currently  in  Treasury  reports  of  internal  revenue  receipts  but 
are  taken  Into  the  accounts  of  the  Internal  Bevenus  Service  after  the 
retxmiB  are  filed, 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  island 
possessions;  includes  corporation  income  tax  on  Alaska  Bailroad  (re- 
peeded  by  Public  Law  386,   approved  June  10,  1952,   for  taxable  years  2/ 

ending  after  that  date). 

2/     Includes  excese  profits  taxes  formerly  shown  separately  as  follows: 
unjust  enrichment  through  1947  (thereafter  these  collectlonB  are  In- 
cl\^od  uMer  "Miecellanooufl  taxes");  declared  value  (repealed  for  6/ 

years  ending  after  June  30,  1946);  Excess  Profits  Tex  Act  of  1940 
(Title  II  of  the  Second  Revenue  Act  of  1940,  which  was  repealed  for  2/ 

years  ending  after  December  31,   1945).     Includes  also  excess  profits 


Tobacco 
taxes 


932,11*5 
1,165,519 
1,237,768 
1,300,280 
1,321,875 

1,328,464 
1,380,396 
1,565,162 
1,654,911 
1,580,229 

125,260 
145,120 
l4o,28o 

146,664 
126,341 
120,058 

123,1*05 
110,993 
13"*, 778 

129,854 
130,468 
147,007 


Manufacturers  • 

Miscel- 

Stamp 

and 

laneous 

taxes 

retailers • 
excise  taxes  jj 

taxes  1/ 

65,528 

1,206,616 

1,430,428 

87,676 

1,414,717 

1,489,929 

79,978 

1,939,621 

1,550,842 

79,466 

2,U9,157 

1,655,711 

72,828 

2,220,744 

1,752,792 

84,648 

2,245,192 

1,720,908 

93,107 

2,840,690 

1,842,598 

84,995 

2,824,409 

1,947,311 

90,319 

3,358,797 

2,061,138 

90,000 

3,126,591* 

1,937,323 

11,663 

312,345 

201,803 

4,847 

266,510 

151,418 

4,982 

4,4o6 

55,939 

11,482 

73,720 

82,410 

4,802 

772,715 

261,949 

5,079 

46,391 

198,649 

11,895 

45,184 

49,224 

6,128 

757,1*95 

260,636 

60,201 

204,442 

6,138 

49,751 

68,313 

10,876 

727,016 

251,71*7 

6,176 

10,859 

150,787 

taiea  on  Army  and  NaTy  contxacts  under  the  Vinson  Act  aa  amended 
(SU  U.S.C.  h^),   and  Income  tax  on  Ijualoeae  income  of  eienipt  organiza- 
tions Inqwaed  by  the  Rerenue  Act  of  1951,   approved  Octohar  20,   1951. 
Monthly  fl^uroe  Include  old-age  inaurance  tax  on  aelf-employmont 
liuama,  vhlch  la  levied  and  collected  ae  pai>t  of  the  Individual  Income 
tax  beginning  vlth  the  taxable  year  1951.     Fiscal  year  figures  exclude 
this  tax,  on  the  basis  of  oetlaatee  beginning  1952  (a»©  footnote  k) , 
and  it  le  Included  under  "Old-age  Inaurance  taxes". 
Withheld  iJiccnta  tax  and  old-age  Inaurance  taxes  on  ouployers  and  em- 
ployees are  paid  into  the  Treasury  in  combined  amounts  beginning 
January  1951.     In  Internal  Esvenue  Service  reports,   cxnrent  collec- 
lectlans  have  not  been  separated  as  to  type  of  tax  but  the  breakdown 
for  fiscal  years  beginning  1951  is  baaed  on  estljuatee  made  in  accord- 
ance vlth  provisions  of  Sec,  109  (a)  (2)  of  the  Social  Security  Act 
Aaoi^ments  of  1950,   for  appropriations  to  the  Federal  Old-Age  and 
SurvlTora  Ineiirance  Trust  Fund, 

Hew  reporting  basis  beginning  with  the  fiscal  year  195**;   for  explana- 
tion, see  page  A-2  in  the  April  195"*  "Treasury  Bulletin".     Figure© 
for  July  1953  through  January  1954  vlll  be  published  by  moathe  after 
analysis  of  the  monthly  data  on  the  new  basis  has  been  completed. 
Repealed  for  years  eaiing  after  June  30,  19l*5.     Beginning  1951, 
Included  uolar  "Miscellaneous  taxes". 

See  Table  2,   footnote  5,  regarding  change  to  qxiarterly  returns  In  the 
fiscal  year  195^ • 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 
Fiscal  Years  1939-54 


22 

20 
18 
16 


I 
I 
I 
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;kii{ 

1939       '41  •< 


45 


47        '49 


•51 


■53 


Estate  ond  Gift  Taxes 


1939       41 


•43 


45 


•47 


•49 


'51 


'53 


.Manufocfurers'and  Retoilers'. 
Excise  Taxes 


1939       '41 


III 


Liquor  and  Tobocco  Taxes 


-■llllllltt 


rrmiii  1 1 1 1 1 1 1 1 1 


1939 


•45         ^47 


•49 


•51 


•53 


Other  Internal  Revenue 


1939       ^41 


"43 


'45         ^47 


11111111 

'47  "49         -51  '53 


0"ic«  of  th«  Sacr«tor)r  of  Iha  Traaiurj 


September  1954 
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—INTERIIAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail   of  Collections  by  Type  of  Tax''-' 

(In  thouBande  of  dollars) 


Type  of  tax 


Fiscal  7«ar 


1952 


1953 


195^ 


Twelfth  Bonth  of 
flecal  year 


1953 
(June  1953) 


195'* 
(June  195l») 


Corporation  Incoae  and  profltg  taxes  2/ 

lQdl7ldual   iDcome  tajt  and  employnent  taxes : 

Income  tax  not  withheld  ^ 

Income  tax  withheld  and  old-age  Insurance  U/ 

Ballroad  retirement 

□nemplojlBent  Insurance 

Total   individual  income  tax  and  efflplojoent  taxes 

KlscellaneouB  Internal  revenue: 

Estate  tax 

Gift  tax , 

Liquor  taxes: 

Distilled  spirits   (Imported,   excise) 

Distilled  spirits   (domestic,   excise) 

Distilled  spirits,   rectification  tax 

Wines,   cordials,   etc.    (liaported,   excise) 

Wines,   cordials,   etc,    (domestic,   excise) 

Dealers   in  distilled  spirits;   rectifiers;   manufacturers 

of  stills   (special  taxes) 

Stamps  for  distilled  spirits  Intended  for  export 

Case  stempe  for  distilled  spirits  bottled   In  bond 

Container  stampe 

Floor  taxes 

fermented  malt  liquors 

Brewers;  dealers  in  malt  liquors  (special  taxes) , 

Total  liquor  taxes 

Tobacco  taxes : 

Cigars  (large) 

Cigars  ( small) 

Cigarettes  ( large ) 

Cigarettes  (amall) 

Snuff 

Tobacco  (chewing  and  smoking) 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties ,  etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Stamp  taxes: 

Bonds,  issues  and  transfers  of  capital  stock,  deeds  of 

conveyance,  etc 

Playing  cards 

Silver  bullion  salee  or  transfers 

Total  stamp  taxes 

Manufacturers'  excise  taxes:  5/ 

Lubricating  oils 

Gasoline 

Tires  and  tubes 

Automobile  trucks  and  blisses 

Other  automobiles  and  motorcycles 

Farts   and  accessories  for  automobiles 

Electrical  energy  6/ 

Electric,  gas,   and  oil  appliances 

Electric  light  bulbs  and  tubes 

Radio  sets,   phonographs,   television  sets,   components, etc 

Phonograph  records 

Musical  instruments 

Mechanical  refrigerators,   air-condltlonera,  qnlck-freere 

iml ts,   etc 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms ,    shells ,   and  cartridges 

Pi  stole  snd  revolvers , 

Mechanical  pencils,   pens,   and   lighers  l/ 

Total  manufacturers*   excise  taxes 


Sl,ll66,910 


11,5'>5,060 

21,313,078 

620,622 

259,616 

33,738,370 


750,591 

as, 556 


187,479 

1,U02,220 

31,612 

3,753 

68,621 

15,2'»9 

28 

1,285 

12,080 

93,808 

727,601* 

5,11*8 

2,5U9,o88 


44,760 
50 
12 

1,474,060 

4,796 

22,817 

913 

2 

17,752 

1,565,162 


77,556 

7,353 

86_ 

84,995 


95,286 

713,174 

161,328 

li»7,iiit5 

578,149 

164,135 

53,094 

89,544 

30,736 

118,244 

6,880 

9,412 

57,970 
8,032 

48,515 
33,766 
16,501 
10,679 
1,172 
4,880 

2,348,943 


21,594,515 


11,603,942 

24,748,526 

628,969 

273, l8e 

37,254,619 


784,590 
106,694 


204,794 

1,641,932 

26,845 

3,956 

76,579 

16,272 

24 

1,020 

13,349 

27,956 

762,983 

5,215 

2,780,925 


46,277 

49 

7 

1,586,775 

3,821 

17,244 

717 

1 

19_ 

1,654, 9U 


82,640 

7,582 

97 

90,319 


73,321 
890,679 
180,047 
210,032 
785,716 
177,924 

113,390 
36,684 

159,383 

7,617 

11,048 

87,424 
8,950 
50,259 
29,401 
15,845 
12,148 
983 
11,936 

2,862,786 


21,546,322 


10,946,578 

26,085,633 

605,221 

283,882 

37,921,314 


863,344 
71,778 


230,566 

1,643,052 

24,955 

4,152 

74,527 

16,402 

31 

1,088 

13,013 

306 

769,774 

5,132 

2,782,999 


45,576 

42 

5 

1,513,734 

3,925 

16,249 

695 


1,580,229 


83,035 

6,941 

24 

90,000 


66,441 
835,610 
152,079 
149,914 
867,482 
135,246 

97,415 

35,390 

135,535 

8,445 

9,191 

75,059 
9,373 
48,992 
25,196 
12,766 
10,266 
975 
10,885 

2,688,262 


5,683,320 


1,437,420 

525,392 

99,399 

835 

2,063,047 


58,393 
1,518 


17,562 

140,241 

-3,078 

313 

5,568 

3,334 

1 

100 

1,188 

8e 

70,559 

1,088 

236,958 


3,887 

4 

* 

130,512 
330 

l,4o8 
42 


136,184 


4,902 
533 
3_ 

5,437 


6,088 
73,670 
16,633 
25,890 
69,719 
12,864 

9,427 

4,557 

12,593 

600 

1,170 

8,244 

569 

3,961 

2,464 

1,627 

1,288 

102 

736 

272,403 


6,918,003 


1.362,012 

146,063 

66,465 

-9,310 

1,567,230 


72,502 
542 


18,203 

136,034 

1,845 

330 

7,162 

3,476 

1 

74 

1,090 

22 

77,111 

1,079 

246,429 


4,043 

5 

1 

141,  U4 

346 

1,411 

87 


147,007 


5,713 
460 
3_ 

6,176 


-23,083 

33,492 

3 

116 

307 

333 

353 

• 

439 
372 
-24 

62 
262 

lie 
13 
65 

4 
-1 

2 

12,653 


Footnotes  St  end  of  table. 
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Table  2.-  Detail  of  Collections  by  Type  of  Tax 

(In  thonsaiida  of  dollare) 


1/ 


(Continued) 


Type  of  tax 


Fiscal  year 


1952 


1953 


195^ 


ISielf  th  nonth  of 
fiscal  year 


1953 
(June  1953) 


195^ 
(June  195't) 


NlecellaDeoua  Internal  reTanue  -  (continued): 

Patallere*  excise  taxes;     ^ 

Twrt 

Jevelry 

Luggage 

Toilet  preparations 

Total  retailers*  excise  taxes 

Mlscellaneo\is   taxes;     ^ 

Sugar  Act  of  1937 

Telephone,   telegraph,   radio,   and  cable  facllltlsB 

Local  telephone  service 

Transportation  of  oil  t>y  pipe  line 

Transportation  of  persons ,   etc 

Transportation  of  property 

Leaees  of  aefe-depoelt  boxes 

AdAlselons   to  theaters,   concerta,   etc 

AdnlsBlons  to  cabareta,   roof  gardens,   etc 

Club  dues  and  Initiation  fees 

Bovllng  alleys ,   pool  tables ,   etc 

Coin  operated  devices 

Adulterated  anl  process  or  renovated  butter,  and  filled 

cheese 

larcotlca,    including  marihuana  and  special  taxes 

Coconut  and  other  vegetable  oils  processed 

Rational  Flrearas  Act 

Diesel  oil  8/ 

Wagarli^  taxes  Jj 

All  other.   Including  repsaled  taxes  not  sbovn  separately. 

Total  alscsllansouB  taxee 

Total  KlecellaneouB  Internal  revenue , 

Total   Internal  revenue  collections 

Adjustaent  to  budget  receipts 

Bulget  receipts  from  internal  revenue  2/ 


51,'t36 
220,339 

90,799 
112,892 


^9,923 
23i»,659 

95,750 
115,677 


39,036 
209,256 

79,891 
110,ll»9 


2,283 

16,237 

7,291* 

8,885 


235 
-15 
-553    J 

-1,66a   ' 


1*75, lt66 


1*96,009 


'>38,332 


311,698 


-1,99'» 


78,i»73 
395,i»3l» 
310,337 

26,881 
275,1711 
388,589 

10,211 
330,817 

1.5,1*89 

33,592 
3,597 

18,823 

k 

915 

15,205 

29 

7,138 

5,3't5 

1,261 


78,130 
1*17,91*0 
357,933 

28,378 
287,1*08 
^19,604 

10,368 
312,831 

1*6,691 

36,829 
3,1*11 

16,505 

6 
929 

17,957 

7 

15,091 

10,1*75 

61*7 


73,885 
1*12,508 
359,1*73 

30,106 

21*6,180 

396,519 

9,318 

271,952 

38,312 

31,978 
3,233 

11*,  610 

12 

918 

16,190 

8 

19,056 

9,558 

3,505 


5,515 

31*,  321* 

33,063 

2,75'* 

21,661 

32,789 

31*6 

25,889 

3,590 

3,1*21* 

31*2 

988 


21*7 

1,060 
-11* 

1,225 

876 

53 


1* 

70,1*32 

75,008    I 

327 

1,579 

-3,111 

1*1 

-''5 

1*71 

IU7 

1*00 

1,001* 

3 
259 

I* 

1 

129 

771* 

3,365 


1,91*7,311 


9,8011,112 


65,009,393 
■•625,502 


65, 631*,  891* 


2,061,138 

10,837,375 

69,686,509 

•»21*l*,ll*5 

69,930,655 

1,937,323 
10,1*52,265 
69,919,901 

••409,1*48 
70,329,349 


168,130 


913,722 


8,660,088 
•tl,  457, 107 


10,117,195 


150,787 

634,306 

9,119,538 
+1,868,067 

10,987,605 

Source:      Internal  Rerenus  Service  for  collsctton3  by  type  of  taxi  Dally 
Treasury  Statement  for  budget  receipts  from  internal  i-evenue  through 
the  fiscal  year  1953,   and  the  new  "Monthly  Statemnt  of  Receipts  and 
Expenditures  of  the  United  States  Covemnont"   for  receipts  there- 
after.    Certain  detail  by  type  of  tax  I3  available  only  in  Internal 
Revenue  Service  reports.     Differences   In  the  aocwnts  reported  for  a 
given  period  by  the  two  sources  arise  because  certain  taxes  are  paid 
currently  Into  Treasury  depositaries,  and  the  depositary  receipts, 
as  evidence  of  payment,   are  attached  to  quarterly  returns  to  the 
Internal  Reven'oe  Service.     These  deposits  are  Included  currently  In 
Treasury  reports  of  Internal  revenue  receipts  but  ar?  taken  Into  the 
a-cfints  of  the   Internal   Revenue  Servl'M  after  the  returns  are  filed. 

\/  F.veludes  collections  for  credit  to  -wrtaln  trust  accounts  for  IsTan-l 
possess  Ions  J   Includes  corporation  Inco-ne  tax  or  Maslra  Railroad 
(repealed  by  Public  law  3«6,  apprT.-ed  June  10,   1952,  for  taxable 
years  ending  after  that  date). 

Z'  Includes  excess  profits  taxes  on  .\r^  and  Navy  contracts  lioposed  by 
the  Vinson  Act  as  amended   (34  ".S.C.   '.96),   and  lnco«  tax  on  business 
Inco-ne  of  exempt  organizations  l-nposed  by  the  Peven^ae   ^ct  of  1951, 
spprovei  October  20,   1951. 

3/  Includes  old-age   Insiu-ance  tax  on  self-smployrnpnt   Income,    l-posed  bv 
the  Social  Security  «ct  A.™)ndTwnts  of  1950   (Public  law  734I,   .oproved 


August  28,   1950.     The  tax  Is  levied  and  collected  as  part  of  the 
Individual  incoms  tax  beginning  with  the  taxable  year  1951.     For  ' 

estljnated  fiscal  year  breakdown,   see  Table  1,  \ 

y  Beginning  January  1951,  withheld  Incorae  tax  and  social  security 
employnent  taxes  on  ernployers  and  employees  are  paid   Into  the 
Treasuiy  In  combined  amounts,   pursuant  to  the  Social  Security  Act 
Amendments  of  1950.     For  estimated  fiscal  year  breakdown,    see  Table  1. 

i/  Collections  In  fiscal  year  1954  are  not  comparable  month  by  raonth 
with  those  In  the  prior  year  because  of  the  Institution  of 
luarterly  returns  with  credit  against  them  of  receipts  for  Interim 
payments  -^wde  directly  into  Government  depositaries    (see  also 
source  note). 

i/  Repealed,  effective  Noveober  1,  1951,  by  Revenue  <ct  of  1351. 
Beginning  July  1953,  included  with  other  r»peal"d  ♦.ares  under 
■Miscellaneous  tsLxes'. 

2/  Effective  Novetsber  I,   1951,  voder  Peven-ae  Act  of  1951. 

2/  Applies  to  dlesel  oil  used  In  highway  vehicles;  effective 
Movenher  1,   1951,  under  Revenue    <ct  of  1951. 

2,'  (tew  reporting  basis  beginning  with  the  fiscal  yesr  1954;   for 

explanation,   see  page  A-2   In  the   April  1954  Issue  of  the  "Treasury 
Bulletin". 

•      U33   than  J5OO, 
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ney  In  CI 

dollars  oioop 

"^5 

Table  1.-  Mo 

(In  ■llliona  of 

rculatlon 

t  aa  noted) 

Enl  of  fiscal 
year  or  aoQth 

Total 
aooey   In 
circula- 
tion 1/ 

Paper 

money 

Total 
paper 
noney 

Sold 
certlf- 
lcat«e 
2/ 

SllTer 
certif- 
icates 

Treasury 
notes 
of  1890 
1/ 

United 
States 
notes 

Federal 
Peaerre 
notes 

Federal 

Eesene 
Bank 

DOt«« 

V 

Rational 
•bntik 

notes 

y 

19't7 

19W 

19't9 

1950 

1951 

1952 

28,297 
27,903 
27, '•93 
27,156 
27,809 
29,026 
30,125 
29,922 

30,781 

29,981 
29,901* 
29,707 

29,735 
29,870 
29,922 

29,888 

26,9l*2 
26,1*82 
26,03l« 
25,661 
26,231 

27, 3W 
28,359 
28,127 

28,968 

28,206 
28,13'* 
27,931 

27,951 
28,083 
28,127 

28,096 

1*8 
'•5 
1*3 
itl 
39 

38 
37 
35 

36 

36 
36 
36 

36 
36 
35 

35 

2,061 
2,061 
2,061 
2,177 
2,092 

2,088 
2,122 
2,135 
2,100 

2,017 
2,01tl 
2,070 

2,107 
2,135 
2,135 

2,121 

1 

320 
321 
319 
321 
318 

318 
318 
320 

316 
306 
309 
312 

315 
321 
320 

316 

23,999 
23,600 
23,209 
22,760 
23,1.56 

21»,605 
25,609 
25,385 

26,253 

25,587 
25,1.90 
25,257 

25,239 
25,338 
25,385 

25,375 

353 
309 

271. 

21.3 

221 

200 
180 

190 

187 
186 
185 
183 

i8e 
180 

179 

106 
99 
93 

86 
81 

77 

1953 

73 

70 

72 

195"* -January 

February 

March            

71 
71 
71 

April 

M«J 

June 

70 
70 
70 

70 

Coin 

Money  In 

End  of  fiscal 
year  or  aonth 

Total 

StaMaid 

Subsidiary 

Minor 

circulation 
per  capita 

coin 

SllTer 

coin 

(in  dollars)  5/ 

dollars 

191.7 

1,355 

11.8 

876 

331 

196.33 

191.8 

l,tel 

156 

919 

31.6 

190.31 

191.9 

1,'.59 

161. 

91.0 

355 

181..  33 

1950 

1,1.96 

170 

965 

361 

179.03 

1951 

1,578 

180 

1,020 

378 

180.17 

1952 

1,678 

191 

1,093 

393 

18I..9O 

1953 

1,766 

20C 

1,150 

1.13 

188.72 

195". 

1,795 

212 

1,165 

1.19 

18I..23 

1953-Deco»ber 

1,812 

210 

1,179 

1.21. 

191.06 

I951.-Januar7 

1,775 

208 

1,11.9 

1.18 

185. 8U 

February 

1,769 

209 

1,11.6 

1.16 

185.12 

Kf^rrh            

1,776 
1,783 

209 
209 

1,152 
1,158 

1(16 
1.17 

183.65 

April 

183.58 

Hay 

1,787 

210 

1,160 

1.17 

184.17 

1,795 
1,792 

212 
212 

1,165 
1,160 

419 
1.19 

18U.23 

183.72 

Source:  Circulation  Statement  of  ttalted  States  Money.  i/ 
1/  Excludee  money  held  by  the  Treaaiiry,  aoney  held  by  or  for  the  account 

of  the  Federal  Peeerre  Banka  and  agents,  and  coin  eetlaated  to  be  kj 
held  outelde  the  continental  llJilta  of  the  Utiited  States.   Includes 

paper  currency  held  outside  the  continental  limits  of  the  ISiited  States.  ^ 

2/  Gold  certificates  vers  withdrawn  froia  circulation  in  1933*  P 


Treasury  notes  of  I89O  In  circulation  are  being  canceled  and  re- 
tired upon  receipt  by  the  Treasury. 

Federal  Feeerre  Bank  notes  and  national  bank  notes  are  covered  by 
depoelte  of  lawful  noney  and  are  in  process  of  retirement. 
Based  on  latest  popolatlon  eetlaates  by  the  Bureau  of  the  Census. 
Preliminary. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 


(Dollar  anounte  In  millions) 


Sni  of  fiscal 
year  or  nontb 


igki 

19W 

19''9 

1950 

1951 

1952 

1953 

195^ 

1953 -December. 

195** -January.. 
Febrvary. 
March. . . . 

April 

May 

June 

July 


Gold 
(*35  per 
fine  ounce) 


21,266.5 
23,532.5 
2lt,l;66.3 
2l»,230.T 
21,755.9 

23,3't6.5 
22,li62.8 
21,927.0 

22,029.5 
21,956.0 
21,957.9 
21,965.2 

21,969.0 
21,973.1 
21,927.0 

21,907.7 


Silver 
($1.29+  per 
fine  ounce) 


3,525.7 
3,571.0 
3,618.3 
3,671.5 
3,718.5 

3,768.5 
3,8lU.3 
3,863.1 

3,837.0 

3,81*0.1* 
3,81*3.6 
3,81*8.0 

3,850.6 
3,85^.5 
3,863.1 

3,867.5 


Patio  of  silver 
to  gold  and 
sliver  In 
monetary  stocks 
(in  percent) 


II*. 2 
13.2 
12.9 
13.2 
11*. 6 

13.9 
II*. 5 
15.0 

II*. 8 

11*. 9 
11*. 9 
11*. 9 

11*. 9 
II*. 9 
15.0 

15.0 


Source;     Clrcxilatlon  Stateaect  of  Uhlt«d  States  Honey. 
silver  monetary  stock  see  Table  U. 


For  detail  of 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  Bllllona  of  dollars) 


End  of  calendar  year  or  month 


19*7 

I9W 

191*9 

1950 

1951 

1952 

1953 

I95J+ -January. . 
February. 
March 

April 

May 

Jnna 

July 


Gold  assets 


22,753.9 
21*  ,21*3. 9 
£1*, 1*27.1 
22,706.1 
22,695.5 
23,187.1 
22,029.5 

21,956.0 
21,957.9 
21,965.2 

21,969.0 
21,973.1 
21,927.0 

21,907.7 


Source;     Circulation  Statement  of  United  States  Honey. 

1/     Cctsprises  (1)  gold  certificates  held  by  the  public  and  in  Federal  Reserve 
Banks;   (2)  gold  certificate  credits  In  (a)  the  gold  certificate  fund  - 


Liabilities: 

Gold  certificates, 

etc.   1/ 


21,700.0 
23,166.0 
23,373.9 
21,653.5 
21,662.5 

22,178.8 
21,51*5.7 

21,1*66.1 
21,1*61.5 
21,1*69.8 

21,1*75.0 
21, 1*81*. 2 
21,1*30.0 

21,1*11.3 


Balance  of  gold  In 
Treasurer's  account 


1,053.9 
1,077.9 
1,053.2 
1,052.6 
1,032.9 
1,008.2 
1*83.7 

*89.9 

i>9i*.o 
1(68.8 
•►97.0 

1*96.'* 


Board  of  Governors,   Federal  Reserve  System,   and  (b)    the  redemption 
fund   -  Federal  Reserve  notes;    and   (c)   reserve  of  $156.0  million  against 
United  States  notes  and  Treasury  notes  of  189O , 


September  \9i4 
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Table  4.-  Components  of  Silver  Monetary  Stock 

(In  DLllliona  of  dollare) 


Silver  held  In  Treasury 

SllTsr  outside 

Total 
silver 

End  of  oalendar 

Securing  allver  certificates  1/ 

In  Treaaurer's  account 

at  »1.29+ 
per  fine 

year  or  nontb 

SllTer 
bullion  2/ 

SllTer 
dollars 

Subsidiary 
coin  i/ 

Bullion  for 
recolna^e  kj 

Bullion 
at  cost 

Silver 
doll  UTS  1/ 

Subsidiary 
coin  2/ 

ounce 

19't7 

191*8 

191*9 

1950 

1951 

1952 

1953 

195'*-January 

February 

1,937.6 
1,971.5 
2,003.2 
2,0li0.7 
2,073.5 

2,109.7 
2,ll«3.8 

2,1''3.9 
2,1'*5.9 
2,lli8.5 

2,151.'' 
2,153.3 
2,157.6 

2,158.1 

337.2 
328.1 
321.9 
312.8 
301.0 

289.3 
278.3 

278.2 
278.1 
277.9 

277.5 
276.8 
275.9 

27't.6 

13.1 

5.9 

11. )» 

3.6 

1.7 

3.9 
6.3 

9.6 
23.3 
'»4.7 

55.8 
60. U 
5'*.8 

5t.5 

.2 
.1 

.1 
.1 

91.1  2/ 
89.3  2/ 
9'..'*  2/ 

82.0  2j 

'•5.3 
30.7 

29.6 
25.9 
19.9 

13.7 
U.'* 
13.7 

15.3 

156.3 
165.0 
171.0 
179.8 
191.3 

202.5 
213.2 

213.2 
213.3 
213.'* 

213.7 
211*. 3 

215.1 
216.3 

928.7 

971.5 

982.2 

1,022.2 

1,083.1 

1,158.1 
1,213.1 

1,213-'* 
1,213-2 
1,213-3 

1,211*. 3 
1,215.1* 
1,221.0 

1,223.2 

3,5*7.9 
3,596.7 
3,6'*3.1 
3,697.1 
3,71*1.3 

3,791*. 1 
3,837.0 

3,8to.'* 
3,81*3.6 
3,81*8.0 

/*ni 

'           June 

3,850.6 
3,85lt.5 
3,863.1 

July 

3,867.5 

Source:  Circulation  Statanent  of  lblt«d  States  Hooey;  Office  of  the 

Treasurer  of  the  Tiiited  States, 
1/  Valued  at  $1.29+  per  fine  ounce. 
2/  Includes  silver  held  tfj   certain  agencies  of  the  Federal  Gcremment, 


i/  Valued  at  ♦I.3&+  per  fine  ounce. 

kj    Valued  at  $1.3S+  per  fine  ounce  or  at  $1.29+  P«r  fine  ounce  accord- 
ing to  vhether  the  hulllon  la  held  for  recolnage  of  subsidiary 
silver  coins  or  for  recolnage  of  standard  silver  dollars. 
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Table  5.-  Seigniorage  on  Silver 

(CmnlatlTe  froB  January  1,  1935  -  1°  mlllloM  of  dollars) 


Seigniorage 
on  coins 
(eilTer  and 
ailnor) 

Sources  of  seigniorage  on  sllTer  bullion  rsTalued  1/ 

Potential 

Bod  of  calendar 
year  or  Bonth 

Misc.   BllTor 

(inol.   BllYar 
bullion  held 
June  14,   1934) 

levly  mlnad 
silver  (Proc. 
Deo.  21,  1933) 

■evly  Blned 

ellTsr  (Acts 

July  6,  1939, 

and 

July  31,  1946) 

Silver  Pur- 
chase Act 
of  June  19, 

1934 

Ratlonalltsd 
silver 
(Proc.   of 
Aug.  9,   1934) 

Total 

seigniorage 
on  silver 
revalued 

silver  bullion 
at  cost  In 
Treasurer's 
account  2/ 

1935 

18.5 

1*6.1 

63.7 

69.5 

91.7 

122.2 

182.1 

21*5.7 

299.6 

362.3 

'129.5 
1*91.9 
520.5 
559.2 
578.7 
596.6 
61.2.3 
694.2 
7'l2.2 

745.8 
754.8 
769.3 
T77.5 
780.5 
780.7 
782.2 

48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 

16.8 
36.0 
58.0 
74.9 
87.3 
&7.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

4.2 

25.7 
48.3 
63.6 
65.3 
65.4 

65.5 

66.5 

74.5 

84.6 

93.5 

104.7 

114.6 

125.4 

134.7 

135.7 
136.3 
137.1 

137.9 
138.5 
139.8 

139.9 

226.2 

302.7 
366.7 
457.7 
530.7 

562.7 
580.4 
584.3 
584.3 
584.3 
701.6 
832.1 
832.1 
832.2 
833.6 
833.6 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

833.6 

34.5 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 

326.2 

422.1 
508.1 
616.0 
705.6 
759.4 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 
1,130.0 
1,139.3 

1,140.3 
1,140.9 
1,141.7 
1,142.5 
1,143.1 
1,144.4 

1,144.5 

274.9 

1936 

397.5 

1937  

541.6 

1938 

758.8 

1939 

950.6 

19lt0 

1,055.8 

I9I1I 

1  089  0 

igliS 

1,048.2 
967.3 
717.3 

333.2 
161  2 

19113 

I9W 

1945 

19I16 

19I17 

146  8 

191*8 

129.9 
127.2 

111.7 

81.9 
57.2 
34.9 

32.6 

27.9 

18.7 

8.3 

5.2 

6.6 

8.6 

191*9 

1950 

1951 

1952 

1953 

February 

April 

Hay 

June 

July 

Source:     Office  of  the  Treaaurer  of  the  ttolted  Statee. 

1/     Theee  lt«aB  represent  the  difference  between  the  coet  value  ai^  the  winataij 
Talue  of  ollTer  bullion  reraluod  and  held  to  eeoure  silver  oartlflcatea. 


2/ 


The  fl^oree  In  this  colum  are  not  cumalatlve;  aa  the  aDount  of 
bullion  held  ohanges,  the  potential  eelgnloraee  thereon  changes. 


?>ept  ember  1954 
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.CAPITAL  MOVQIENTS. 


Data  relating  to  capital  movements  between  the 
United  States  and  foreign  countries  have  been  collected 
since  1935,  pursuant  to  Executive  Order  6560  of  January  I5, 
1934,  Executive  Order  IOO33  of  February  S,  19'*^9.  oni 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  is  reported  monthly,  and  is  published  regularly 
In  the  "Treasury  Bulletin" .  Supplementary  Information  Is 
published  at  less  frequent  Intervals.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  Industrial 
and  commercial  concerns  in  the  United  States  are  made 
Initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April  195"*. 
data  reported  by  banks  In  the  Territories  and  possessions 
of  the  United  States  are  Includsd  in  the  published  data. 


The  term  "foreigner"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  domiciled  outside  the 
United  States  and  its  Territories  and  possessions,  the 
official  Institutions  of  foreign  countries,  wherever 
such  Institutions  may  be  located,  and  International 
organizations.  "Short-term"  refers  to  original  maturities 
of  one  year  or  less,  and  "long-term"  refers  to  all  other 
maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  In  the  June  igj"*  Issue  of  the  "Treasury  Bulletin", 
pages  '^■5-'^7.  As  a  result  of  changes  In  presentation 
Introduced  In  that  Issue,  not  all  breakdowns  previously 
published  will  be  exactly  comparable  to  those  now  presented. 

The  first  three  sections  which  follow  are  published 
monthly.     They  provide   summaries  of  the  principal   data 


by  periods  and  by  countries  and  present  detailed  breakdowns 
of  the  latest  available  preliminary  data. 

Section  IV  provides  supplementary  data  which  appear 
at  less  frequent  Intervals.  The  five  tables  Included  in 
this  section,  under  the  revised  presentation  begun  In  the 
June  195'f-  Issue  of  the  Bulletin,  and  the  dates  of  their 
publication  are   as  follows: 

Table  1.-  Short-term  foreign  liabilities  and  claims 
reported  by  nonflnanolal  concerns  -  published 
quarterly  beginning  July  195^  -  previously 
published  October  19^9  and  195O,  July  1951,  I952, 
and  1953. 

Table  2.-  Long-term  foreign  liabilities  and  claims 
reported  by  banks  and  bankers  -  published  quarterly 
beginning  June  l$^h  -  previously  published  December 
\^h<)   and  1950,    June   I95I,    1952,    and  1>53. 

Table  3.-  Estimated  gold  and  ehort-term  dollar  re- 
sources of  foreign  countrlee  -  beginning  June  195'*i 
published  quarterly. 

Table  ■)•.-  Foreign  credit  and  debit  balances  In 
brokerage  accounts  -  published  semiannually 
beginning  September  195^-  -  published  as  part  of 
regular  monthly  series  through  May   195'+. 

Table  5.-  Short-term  liabilities  to  foreigners  In 
countries  and  areas  not  regularly  reported  separately 
by  banking  Institutions  -  published  annually  since 
April  1950. 
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Section  I  -  Summary  by  Periods 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  alLllona  of  dollare;  negatlTe  figures  indlcftte  a  net  outflow  of  capital  from  the  United  States) 


Calandar  yoar  or  Bonth 


Set 
capital 


AnaljBia  of  net  capital  aoTeMeat 


Chaogea  In  liabilities  to  foreigners 


Total 


Short-term 

banking 

funds 


Transactions 
In  donestlc 
secorltleB 


Changes  In  clalsa  on  foreigners 


Total 


Short-torm 

Innaactions 

banking 

In  foreign 

funds 

sooinntiee 

736.3 

855.5 

97.5 

-7.'. 

-U.3 

77.7 

-71.8 

93-5 

-63.1 

-1.6.6 

-315.5 

265.1 

-alio.  7 

39.0 

-69.8 

-9k. 8 

190.8 

27.8 

-76.2 

-11.5.  l* 

-70.5 

-377.0 

-80.3 

-217.9 

iwt.a 

-72.2 

27.2 

-2.2 

1.7 

2.2 

16.0 

llt.O 

-4.7 

-32.0 

-3.5 

-1.5.0 

5.5 

-20.8 

-19.3 

-171.  .6 

22.3 

17.2 

3<*.h  1/ 

-1.1.. 7 

-12.8 

-40.9 

-It0.3r 

-13. 3r 

-i^.8 

-40.2 

1935-*1 

19''2 

19k3 

19W. 

Ms 

191.6 

19I.7 

19^8 

191.9 

1950 

1951 

195a 

1953 

1953-Julj 

August 

SeptsBber 

October 

HoTonber ■ 

Deo«nber 

1954 -January 

?abruar7 

March 

April 

May  P 

Juzia  p 

1/     See  Table  2,   footnote  1 
2/     See  Table  2,   footnote  2 


5,253.2 

622.6 
1,273.5 

U52.8 
1,056.6 

-803.0 
31.5.5 
2W..7 
193.8 
1,71.9.6 

-371..3 
1,260.6 
1,162.8 

71..1 
202.7 
186.5 

79.6 
116.1. 
-1.8.5 
-20. 5r 
l66.ar 

95.6 

87.1 
58.3r 
-91.9 


3,661.3 
532.5 

1,207.1 
1.31.1 

1,166.3 

-752.6 

51.7.2 

1.09.3 

-21.  .8 

1,971.2 

73.1 
1,558.8 
1,090.9 

1.9.1 
198.8 
156.5 
116.3 

16I..9 
-33.2 
173. 1.r 
127. 1»r 
105.9 
ll«).9 
112. Or 
-I.. 9 


3,0311.6 

1.85.9 
1,179.3 

220.1. 
1,279.1. 

-1*18.1. 

636.2 

601.5 
-100.0 

i,oe6.8 

657.1. 
1,21.3.9 
1,102.1. 

86.8 
195-6 
206.7 

U8.1 
169.5 
-W.9 

180. 6r 
lU8.6r 
70.9  1/ 
90.1  2/ 
98. 8r 
-33.7 


626.7 

1.6.6 

27.8 

210.7 

-U3.1 

-331.  .2 

-89.1 

-192.2 

75.2 
91.1.  .1. 

-581.. 3 
311.  .9 
-11.5 

-37.8 

3.2 

-50.2 

-1.9 

-It. 6 
9.8 

-7.2 
-21.2 
35.1 
50.7 
13.2 
28.9 


1,591-9 

90.1 

66.1. 

21.7 

-109.7 

-50.1. 
-201.7 
-16I..6 

218.6 
-221.6 

-l.J.7.5 
-298.2 

72.0 
25.0 

3.9 

30.0 

-36.7 

-48.5 
-15.3 
-193.9 
39.5 
-10.3 
-53.8 
-53. 7r 
-87.1 


p     PrellJBlnary. 
r    Kavleed. 


Table  2.-  Short-Term  Banking  Liabilities   to  and  Claims  on  Foreigners 

(Position  at  end  of  period  In  mllLlons  of  dollara) 


End  of  calendar  /ear 
or  month 


191.2. 
19'>3. 
191.4. 
1945. 
1946. 

1947. 
1948. 
1949. 
1950. 
1951. 

1952. 
1953. 


1953 -July 

August. . . . 
September . 

October. .. 
RoTember . . 
December . , 

1954-Janu«r7... 
February. . 
March 

April 

May  p 

June  p.... 


Sfaort-tezm  llablj^les  to  foreigners 


4,205.4 
5,374.9 
5,596.8 
6,883.1 
6,480.3 

7,116.4 
7,718.0 
7,618.0 
8,644.8 
9,302.2 

10,546.1 
U, 648.4 

11,001.5 
11 ,197  1 
11,403.8 

11,521.9 
U, 691.4 
11,648.4 

U,a29.1r 

U,977.6r 
12,04e.5rl/| 

12,138.6  2/ 

12,237.4r 

12,203.7 


Payable  In  dollars 


Foreign 
official 


2,244.4 
3,320.3 
3,335.2 
4,179.3 
3,043.9 

1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,547.6 

4,654.2 
5,666.9 

5,077.0 
5,242.0 
5,453.6 

5,511.9 
5,651.9 

5,666.9 

5, 741. It 
5,903.1r 
5,925. 2r 

6,062.9 
6,253.5 
6,303.5 


Other 
foreign 


1,947.1 
2,036.7 
2,239.9 
2,678.2 
2,922.0 

2,972.7 
2,947.0 
3,001.0 

3,451.7 

4,041.2 

4,245.6 
4,308.4 

4,343.5 
4,399.1 
4,405.5 

4,394.5 
4,432.7 
4,308.4 

4,342.4 

4,351.4 

4,378.9 

4,347.6 

4, 251.  Or 

4,211.8 


1/ 

2/ 


Inter - 
natlcnal 


473-7 

2,262.0 
1  864.3 
1,657-8 
1,527.8 
1,641.1 

1,584.9 
1,629.4 


1,533.9 
1,511.2 
1,501.8 

1,575.6 
1,563  -9 
1,629.4 

1,702.1 
1,677.6 
1,698.5 

1,678.0 
1,683.8 
1,633.0 


Kioludes  UsbUltles  of  »15.9  mlUlon^nJ  claims  of  fc.6  million  held  by  banks 
prsTlously  required  to  report  but  exenpt  from  reporting  as  of  March  31     19^» 
include,  for  the  flret  time  liabilities  reported  by  banks  In  the  TemiorTes' 

rt  ?!JTrn".?f  ""  ^^  ^'"'•°-     *■  °'  *'^'l  3°'   «54,   such  liabilities 
totaled  slo.O  million. 


Payable  In 

foreign 

currencies 


13.9 
17.9 
21.6 
25.5 
40.6 

49.7 
70.4 
51.0 
44.9 
72.2 

61.4 
43.7 

47.0 
44.8 
42.9 

40.0 
42.9 
43.7 

43.4 
45.6 
45.9 

50.1 
49.1 
55.4 


Short-tara  clalaa  on  foreigners 


246.7 
257.9 
329.7 
392.8 
708.3 

948.9 
1,018.7 
827.9 
898.0 
968.4 

1,048.7 
904.5 

919.5 

917.8 
901.8 

906.5 
910.0 
904.5 

923.8 
901.5 
867.1  : 

879.9 
920.2 
967-I 


Payable  In  dollars 


Loans  to 
foreign  banks 


Preliminary. 
EeTleed. 


72.0 

86.4 

105.4 

100.3 

319-6 

292-9 

361.2 

222.7 
151.1 
177.2 

122.9 
156.5 

98-2 

97.9 

104.3 

116.1. 
150.9 
156.5 

155.3 
168.0 
151.1 

155.2 
163.8 
171.4 


143.7 
137.2 
169.7 
245.0 
290.5 
490.6 
557.1 
494.3 
506.3 
699.4 

847.5 
646.5 

749.6 
752.2 
719-6 

704.1 
674.0 
646.5 
662.8 
635.1 
617.0 

603.4 
642.8 
672.7 


Payable  in 

foreign 

currencies 


30.9 
34.4 
54.6 
47.5 
98.1 

I65.4 
100.4 
110.8 
240.6 
91.8 

78.4 
101.6 


71-7 
67-7 
77.9 

86.0 

85.1 

101.6 

105.7 
98.4 
99.0 

121.3 

113.7 
123.0 


September  1954 
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Section  I  -  Summary  by  Periods 
Table  3.   -  PurchaseB  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  millions  of  dollars;  nogatlva  figures  indicate  a  net  outfloii  of  capital  from  the  United  States) 


Calendar  year 
or  month 

U.S.  Government 
and  notes  ZJ 

bonds 

Corporate 

and  other 

Total 
purchases 

Total 
sales 

Net  pur- 
chases of 

Bonds  2/ 

Stocks 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

domestic 
securities 

1935-41 

396.8  2/ 

164.2 

241.3 

513.6 

377.7 

4U.5 
344.8 
232.4 
430.0 
1,236.4 

673.6 
533.7 
646.0 

36.6 
30.1 
43.1 

24.4 
37.0 
191.1 
33.7 
87.4 
55.0 

65.2 
87.3 

iie.9 

492.4  2/ 

133.5 

170.6 

263.2 

393.4 

684.2 

283.3 

330.3 

333.6 

294.3 

1,356.6 
231.4 
728.0 

82.3 

29.3 

116.4 

28.8 

38.6 

192.6 

38.0 
99.9 
22.1 
30.0 
88.k 
27.3 

-95.7  2/ 

25.7 

70.7 
245.3 
-15.7 

-269.7 

61.5 
-47.9 

96.4 
942.1 

-633.0 
302.3 
-82.0 

-45.7 

.8 

-73.3 

-4.4 
-1.6 
-1.5 
-4.3 
-12.6 
32.9 

35.2 
-1.2 
21.6 

1 

2/ 
2/ 

2/ 
Z/ 

% 
107.7 

120.0 
200.1 
212.8 

19.6 

8.1 
27.8 

U.5 
12.8 
25.3 
22.1 
17.8 
21.9 
20.1 
17.9 
21.9 

2/ 
2/ 

2/ 
1/ 

z/ 

Z/ 

I 

108.3 

U1.6 
188.5 
197.4 

15.9 
9.5 
14.4 

17.2 
20.9 
17.0 

25.9 
22.0 
21.0 
20.1. 
20.0 
27.6 

2/ 
ZJ 
2/ 
2/ 
2/ 

2/ 
2/ 
2/ 
2/ 
-.6 

-21.6 
11.7 
15.3 

3.6 
-1.4 
13.4 

-2.7 
-8.1 

8.4 

-3.9 

-4.3 

.9 

-.2 
-2.1 
-5.6 

430.2  2/ 
96.4 
151.6 
136.9 
260.2 

367.6 
226.1 
369.7 
354.1 
666.9 

739.8 
650.2 
539.1 

36.6 
41.5 
40.4 

38.8 
44.6 
50.1 
46.7 
59.3 
76.0 

91.9 
92.9 
85.2 

341.6  2/ 
75.5 
194.6 
171.4 
357.7 

432.1 
376.7 
5U.1 
375.3 
664.0 

619.5 
649.2 
533.9 

32.3 

37.7 
30.8 

33.6 
39.5 
47.1 
45.7 
63.7 
7l».8 
76.1 
76.1. 
72. 3 

-411.4  2/ 

20.9 

-43.0 

-34.6 

-97.4 

-64.5 
-150.6 
-144.3 

-21.2 
2.9 

120.3 

1.0 

55.2 

4.3 
3.8 
9.7 

5.2 
5.1 
3.0 

1.0 
-4.4 
J..3 
15.8 
16.5 
12.9 

9,322.1 
260.6 
392.9 
650.4 
637.9 

732.1 
570.9 
652.2 
784.1 
2,011.1 

1,533.3 
1,384.0 
1,U7.9 

92.3 

79.7 

111.3 

77.7 

94.5 

266.4 

102.4 

164.5 

153.0 

177.2 

198.0 

156.1 

3,695.3 
2U.0 
365.2 
439.7 
751.0 

1,116.3 
659.9 
3U.4 
703.9 

1,066.6 

2,117.6 
1,069.0 
1,459.4 

130.5 

76.5 

161.5 

79.5 
99.1 
256.7 
109.6 
185.6 
117.9 
126.5 
I8I..8 
127.2 

626.7 

1942 

46.6 

1943 

27.3 

1944 

210.7 

1945 

-m.i 

1946 

-334.2 

1947 

-89.1 

1943 

-192.2 

1949 

75.2 

1950 

944.4 

1951 

-584.3 

1952 

3U.9 

1953 

-11.5 

1953-July 

-37.8 

August 

September.... 

October 

November 

December 

1954-January 

March 

MkJP 

June  p \ 

3.2 

-50.2 

-1.9 
-4.6 
9.8 
-7.2 
-21.2 
35.1 
50.7 

28.9 

Xl  Through  194.9,    Includes  transactions   In  corporate  bonds. 
2/  Through  1949,    Included  with  transactions   In  U.   3,  Govemtaent  bonds 
and  notes. 


2/  January  4,   1940,   through  December  31,    1941;   the  breakdown  between  stocks 

and  bonds   is  not  available  for  earlier  years. 
p     Preliminary, 


Table  4.   -  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 

Foreign  bonds 

Foreign  stocks 

Total 
p'lrchases 

Total 
sales 

Net  purchases 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

of  foreign 
securities 

1935-41 

n.a. 

n.a. 
446.4 
3U.3 
318.1 

755.9 
658.7 
211.6 
321.2 
589.2 

500.4 
495.3 
542.5 

46.2 
20.0 
23.2 

83.9 
34.6 
39.5 

58.6 
6I*.8 
k6.8 

50.3 
39.0 
53.2 

n.a. 

n.a. 
372.2 
225.3 
347.3 

490.4 
634.3 
291.4 
311.5 
710.2 

301.0 
677.4 
621.5 

50.3 
17.9 
16.9 
120.6 
79.6 
64.0 

234.4 
35.6 
82.6 

80.0 
25.7 
'►3.1 

n.a. 
n.a, 
74.2 
99.0 
-29.2 

265.5 

24.5 

-79.8 

9.8 

-121.0 

-300.6 

-182.1 

-79.0 

-4.1 
2.1 
6.3 
-36.7 
-45.0 
-24.4 

-175.9 

29.1 

-35.8 

-25.7 
13. 3r 
10.0 

n.a. 
n.a, 
23.3 
26.6 
37.3 

65.2 
57.1 
81.7 
88.8 
173.8 

272.3 
293.9 
310.1 

23.1 
18.6 
23.9 
23.1 
25.6 
34.5 

28.1 
26.9 
32.6 

31.3 
29-5 
28.7 

n.a, 
n.a, 
19.8 
22.1 
54.8 

65,6 
42,6 
96,7 
70.3 
198.2 

348.7 
329.6 
303.4 

21,1 
18.5 
16.3 

18,4 
25,6 
30,9 

26.9 
38,9 
41.6 
1.6.5 
56.1 
79.0 

n.a. 
n.a. 
3.5 
4.5 
-17.5 

-.4 
U.6 

-15.0 
18,0 

-24.4 

-76.4 

-35.8 

6.8 

2.0 

.1 

7.7 

4.7 

* 

3.6 

1.2 

-12.0 
-9.0 

-15.2 
-26.6 
-50.3 

4,008.2 
220.5 
469.6 
340.9 
355,4 

821,2 
715.9 
293.3 
410,1 
763,0 

772,7 
789,1 
852,7 

69.3 
38.6 
47.1 

106.9 
60.2 
74,0 

86.7 
91.7 
79  ."i 
85.6 
68. 5r 
81.9 

3,152.6 
227.9 
391.9 
247.4 
402,1 

556,1 
676,8 
338.2 
382.3 
908.4 

1,U9.7 

1,007.0 

924.9 

71.5 
36.4 
33.1 
139.0 
105.1 
94.9 

261,3 

71.. 5 

121.  .1 

126.6 

81.8 

122.1 

855.5 

1942 

-7.4 

19^3 

77.7 

1944 

93,5 

1945 

-46.6 

1946 

265.1 

1947 

39.0 

1948 

-94.8 

1949 

27.8 

1950 

-U5.4 

1951 

-377.0 

1952 

-217.9 

1953 

-72.2 

1953-July 

-2.2 

2,2 

September 

October 

November 

December 

1954-January 

February 

March 

U.O 
-32,0 
-45.0 
-20.8 

-174,6 

17.2 

-1.1..7 

April 

-1«3.9 

Ma^  p 

-13 .3r 

-W.2 

n.a.     Not  available, 
p       Preliminary. 
•        less  than  $50, 

300. 

r    BeTls 

sd. 
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Section  II   -  Sunmary  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities   to  Forelgners- 

(PoBltlon  at  end  of  period  In  mllllona  of  dollars) 


Country 


Calend&r  jear 


1950 


1951 


1952 


1953 


1954 
January    February    March  2/    April  i/ 


May  p 


June  p   July  p 


Europe! 

Auatrla 

Belgium 

Czecboalovakla 

Denmark 

Finland 

France 

Genaany,  Federal  Pepubllc  of. 

Greece 

Italy 

Retberlanda 

Norwoy 

Poland 

Portugal 

Pumanla 

Spain 

Sweden 

Sirttterland 

Turkey 

U.S.S.E 

United  Kingdom 

Yugoslavia 

Other  Europ* 

Total  Europe 

Canada 

Latin  America: 

Argentina 

Bolivia 

Bratll 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  W.   Indies  &  Surinam 

Panama,  Hepubllc  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Lotln  America 

Total  Latin  Aiwrlca 

Asia: 

China  HalnlaM 

Formosa 

Bong  Eong 

India 

iDdoneela 

Iran 

Israel 

Japan 

Korea,  Bepubllo  of  ^ 

Phi llpplnos 

Thailand 

Other  Asia 

Total  Asia 

Other  countries : 

Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. 

Union  of  South  Africa 

All  other 

Total  other  countries 

International 

Grand  total 


W.9 

128.2 

5.6 

1*5.5 

18.3 
260.7 
221.6 

32.3 
31''.  7 
193.6 

1*3.6 
it. 2 

1*5.7 
6.1 

21.3 

115.3 

553.0 

1''.3 

li.O 

656.6 

13.2 
21*6  .e 


2,986.3 


899.0 


301.8 
20.1* 

226.0 
79.5 
53.1* 

259.1 
1*2.7 
25.1* 

207.1 
30.2 

59.2 
60.2 

16.1 

75.1 
85.2 
71.3 


1,612.9 


81.7 

86.1 

55.7 

111*. 7 

20.3 
12.6 

1*58.5 
19.1* 

37l*.i* 
1*8.2 
92.5 


l,36l*.2 


19.1 
58.1 
75.6 
kk.O 
57.7 


25^.5 


1,527.8 


8,61*1*. 8 


57.1 

131*.  7 

1.3 

1*5.3 

27.0 
289.1* 
1*05.6 

1*5.8 
300.5 
1U8.8 

99.7 
2.8 

1*0.7 
6.1 

17.1 

71.7 
521.3 

11*. 1 

2.5 

61.2.6 

7.1 
121). 7 


3,005.9 


1,307.1 


21*9.7 
27.8 

100.3 
51*. 0 

106.1* 

263.6 
1*5.8 
27.3 

158.2 
3"*. 9 

67.7 
1*7.2 

27.8 

81*. 7 
71.9 
87.8 


1,1*55.2 


1*3.2 
1*1*. 2 
62.1* 
62.1 
1U0.6 

25.5 

26.6 
596.0 

26.2 
329.7 

96.7 
11*2.2 


1,595.5 


38.5 

5I..5 

U0.7 

7.0 

86.8 


297.1* 


1,61*1.1 


9,302.2 


91.1 

123.9 

.6 

70.1* 

28.5 
31*2.6 
551.1 

1*7.3 
308.9 
203.1 

110.3 
3.1* 

57.1* 
6.1 

19.2 

91.0 
6W.8 

8.1. 

1.7 
817.9 

12.0 
218.8 


3,755.5 


1,1.20.7 


138.8 

21*. 5 

72.5 

79.3 

118.2 

301.2 

1.1.. 2 
31.. 3 

231.2 

1*1*. 3 

80.8 
60.9 
25.6 
91*. 1 
11*5.5 
117.1* 


1,612.9 


38.3 
38.2 
70.9 
61.. 6 
61.0 

19.2 
18.8 

808.0 
51.. 1* 

315.1 

181.0 
167.1 


1,836.5 


1*7.2 
118.6 
59.7 
23.6 
86.5 


335.6 


l,58l*.9 


10,51*6.1 


190.9 

130.3 

.6 

95.7 

37.9 

1.28.5 

898.8 

100.9 

1.65.7 

21.2.9 

U8.5 
2.2 

72.1* 
5.8 

36.0 

116.7 

671..  2 

11..2 

2.0 

708.9 

6.9 
383.5 


i/ 


i*,733.6  i/ 


1,295.5 


130.0 
19.1 

101.7 
78.8 

150.2 

31.0.8 
39.3 
37.9 

183.2 
51.5 

89.9 

68.0 

26.8 

109.6 

222.1. 

119.2 


1,768.1. 


36.1. 
37.2 
68.0 
99.0 
39.3 
1.3.6 
18.0 

827.9 
91.5 

295.5 

167.9 
171.2 


1,895.5 


59.2 
89.6 
1*3.3 
38.2 
95.7 


326.1 


1,629. U 


11,61*8.1*  k/ 


199.7 
135.1 
.6 
101.. 2 
39.7 
1.12.  Or 
91*3.1 
106.5 
1*71*.  5 
211.6 

118.5 
2.9 

71.9 
5.7 

32.6 

12U.7 

670.1. 

10.9 

3.1 

711*. 0 

6.1 

1.10.1. 


'*,798.3r 


1,331*. 9 


139.2 
18.8 

101.1. 
68.6 

152.5 

31*5.1 
1.2.8 
1.4.7 

184. 9 
53.3 
87.8 
73.7 
38.0 
99.5 

201.4 

120.8 


1,772.5 


36.4 
40.7 
68.0 
97.5 
75.7 

41.5 
26.0 

795.4 
98.7 

298.1 

153.3 
170.7 


1,901.9 


51.5 
91.1 
44.0 
34.5 
98.1 

319.3 


1,702.1 


11,829. IT 


1/ 
2/ 
i/ 


208.4 

133.9 

.6 

97.0 

42.5 

435 .6r 

971.7 

110.8 

491.8 

215.6 

118.7 
3.8 

74.2 
7.8 

22.0 

129.4 

671.7 

8.8 

2.3 

734.4 

6.3 

453.3 


4,940.8r 


1,348.4 


160.8 
20.3 
90.1 
65.7 

151.2 

353.5 
45.4 
52.0 

187.4 
55.7 

89.3 
69.9 
42.5 
99.1 
179.2 
126.0 

1,788.1 


36.3 
43.0 
65.8 
120.2 
74.6 

40.5 
20.0 

737.7 
95.5 

313.0 

157.5 
188.0 


1,892.0 


53.4 
87.7 
45.9 
44.8 
99.0 


330.8 


1,677.6 


11,977 .6r 


217.4 
142.1 
.6 
102.4 
44.7 
419. 9r 
994.3 
112.4 
494.6 
215.4 

122.0 

2.4 

76.1 

7.9 

21.9 

119.2 

665.2 

9.4 

1.8 

797.9 

5.8 
436.8 


5,010.3r 


1,340.4 


170.4 
27.1 

110.1 
60.5 

160.6 

362.2 
49.2 
53.1 

167.1 
52.4 

92.8 

73.0 

47.2 

102.3 

188.7 

150.2 


1,866.8 


36.1 
43.5 
65.3 
82.2 
68.3 

47.7 

33.7 

675.8 

102.8 

309.9 

155.1 
181.2 


1,801.7 


49.6 
83.3 
49.7 
43.9 
104.3 


330.9 


1,698.5 


12,048. 5r 


227.6 
121.2 
.9 
102.0 
39.1 
285.9 
,039.3 
109.3 
519.2 
226.9 

130.1 

2.8 

77.0 

7.8 

20.5 

121.0 

664.8 

9.2 

2.5 

899.5 

4.8 
486.3 


5,097.7 


1,282.3 


175.4 

26.5 

100.7 

56.4 

170.5 

376.0 

52.7 

53.5 

233.5 

52.8 

94.3 

68.9 

50.2 

104.9 

241.0 

141.1 


1,998.6 


36.4 
42.6 
66.3 
85.1 
65.2 

45.4 
31.0 
639.7 
103.7 
317.7 
144.6 
184.3 


1,762.1 


49.5 
81.1 
51.8 
32.8 
104.8 


319.9 


1,678.0 


12,138.6 


Liabilities  to  countries  not  regularly  reported  separately  are  published 

annually  In  the  April  Issue  of  ths  "Treasury  Bulletin" 

Exclude,  liabilities  of  »15.9  million  held  by  banks  previously  required 

to  report  but  exempt  fro*  reporting  as  of  March  31     1951. 

Includee  for  the  first  time  liabilities  reported  hi  banks   In  the  Tem- 

torlee  and  possessions  of  the  United  States.     As  of  April  30     195I.     sueh 

li.tillltle.  totaled  tl6.0  million.  ' 


234.3 

122. Q 

.7 

92.4 

41.6 

387.5 

1,051.2 

116.0 

482.0 

250.4 

130.6 
2.2 

83.5 
7.8 

22.1 

121.9 

649.0 

8.9 

2.6 

951.8 

6.2 

497.7 


5,263.3 


l,277.6r 


173.8 
28.5 
92.6 
55.8 

192.5 

377.1 
53.4 
54.1 

203.5 
49.1 

88.3 

67.2 

44.9 

103.2 

269.8 

140.3 


1,993.9 


35.6 
41.2 
66.8 
86.7 
64.8 

39.4 

27.4 

615.8 

101.. 7 

303.5 

139.3 
184.9 


1,710.0 


49.6 
78.9 
46.6 
34.2 
99.5 


308.7 


1,683.8 


12,237.4r 


238.5 

111.6 

.6 

92.7 

44.3 

439.5 

1,084.9 

114.0 

456.6 

272.3 

131.2 

2.2 

86.3 

7.9 

26.2 

123.1 
638.2 

7.4 

3.1 

986.1 

5.9 
435.9 


5,308.6 


1,320.0 


176.7 
31.4 
96.1 
63.7 

232.6 

346.5 
55.8 
48.0 

201.5 
51.5 

87.4 

66.6 

41.6 

104.1 

218.0 

134.0 


1,955.5 


36.1 
39.7 
73.1 
91.3 
59.2 

34.0 

28.9 

615.0 

105.9 

296.9 

130.1 
177.8 


1,688.1 


48.0 
63.6 
51.7 
37.8 
97.4 


298.5 


1,633.0 


12,203.7  12,401.0 


4/     Data  Includs  for  the  first  time  certain  short-term  U.    S.  Government 

obligations  previously  held  but  not  reported. 
5/     1950-1952  aa  reported  by  banks   in  Second  Federal  Reserve  District 

only, 
p      Preliminary, 
r       Rarlsed. 
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Section  II  -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(Position  at  end  of  period  in  mllllone  of  dollars) 


Calendar  year 


1950 


1951 


1952 


1953 


195^ 


Jaouaz? 


7etcniar7 


March  1/ 


April 


Ma7  P 


Europe: 

Austria 

Belgium 

CtechoeloTalda 

DennarlE 

Tinlazid 

Franoa 

Gexvany,  Federal  Republic  of. 

Greece 

Italj 

Betber lands 

Sorway 

Poland 

Portugal 

Punania 

Spain 

Sweden 

Switzerland 

Turkey 

U.S.S.P 

Uiltad  Klnedcw 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada 

Latin  /anarlca: 

Argentina 

Bolivia 

Braiil 

Chile 

Colonbia 

Cuba 

Dominican  Republio 

G-uatemala 

Mexico 

Netherlands  W.  Indies  &  Surinam 

Panama ,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  Aoierica 

Total  Latin  America 

Asia: 

China  Mainland 

Formosa 

Hong  Eong 

India 

Indonesia 

Iran 

Israel 

Japan 

Ebrea,  Republic  of 

Philippines 

Thailand 

Other  Asia 

Total  Asia 

Other  coxmtries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan. 

Itaion  of  South  Africa 

All  other 

Total  other  countries 

International 

Grand  total 


.2 
21.5 

• 

3.2 
2.2 

31. It 

25.'* 

.2 

20.7 

3. It 

* 

.5 

tt 

1.6 

6.9 

8.7 

.9 

• 

105.7 

3.9 
237.9 


125.8 


1*5.9 
8.7 

78.0 
6.8 

42.5 

27.6 
1.9 
2.6 

70.6 
1.3 

3.1 

11.0 

6.8 

8.0 

1*9. i( 

14.6 


378.8 


}     M 


3.0 
16.2 

.2 

6.6 

18.9 

12.1 

2/ 

4.9 

1.5 
13.9 


95.4 


40.8 

4.4 

.3 

7.3 

7.2 


60.0 


898.0 


39.6 

* 

4.8 

3.1 

10.1 

28.3 

.2 

10.3 

5.0 

2.5 

• 

.8 

« 

18.8 

5.4 

11.2 

.6 

* 

35.0 

3.9 
4.0 


183.4 
92.0 


7.6 

7.5 

185.0 

24.8 

43.7 

32.3 
1.8 
3.8 

90.6 
1.2 

3.0 
11.8 

9.5 
10.5 
41.7 
14.5 

489.3 


2.7 
7.4 
3.1 


13 


9. 
30.< 
12. 


.3 

.0 

.2 

2/ 

29.3 

2.5 
51.6 

161.8 


22.8 

5.7 

.2 

6.7 

6.4 

41.9 


968.4 


.8 
16.2 

* 

2.1 
5.6 

31.9 

26.8 

.2 

17.8 
4.4 

1.9 

• 

.5 

• 

11.2 

2.5 

7.1 

38.8 

30.3 
8.6 
5.4 


212.2 


62.3 


8.2 

5.8 

356.4 

26.4 

41.7 

32.5 
1.6 
4.2 

88.6 
1.3 

6.5 
14.8 

9.1 
1'».3 
36.7 
13.7 


66e.o 


2.6 

7.5 
1.2 

4.3 
.9 

10.2 
15.1 
12.5 

7.r 
3.3 

24.6 
89.8 


10.1 

6.0 

.5 

2.0 

3.8 

22.4 


1,048.7 


.8 
13.0 

# 

6.2 

1.9 

10.6 

30.5 

1.3 

18.8 

8.6 

1.0 


24.3 

2.7 
17.9 

15.7 

70.5 
4.8 
6.8 


235.9 


56.4 


7.1 
10.8 
125.1 
22.6 
56.9 
51.2 

1.9 

4.1 
92.9 

2.6 

4.6 

20.2 

8.2 

3.7 

41.6 

19.3 


472.7 


2.6 
5.5 
3.1 
3.7 
.8 

13.8 
22.9 
25.6 

5.r 
6.1 

24.7 


U4.8 


8.0 
6.3 
.5 
2.4 
7.8 


24.9 


904.5 


.2 

13.4 

6.0 
1.5 

7.4 
40.1 

1.4 
16.7 

6.2 

1.2 


24.4 

2.1 
18.1 

29.2 

66.9 

4.5 
7.9 


247.6 


51.7 


7.3 

9.2 

121.9 

20.9 

53-1 

60.0 
2.0 

3.'t 

98.1 

2.6 

5.7 

18.8 

8.9 

2.8 

40.8 

17.8 

473.3 


2.6 

5.5 
2.3 
2.9 

1.0 

14.7 
32.7 
28.5 

.^ 
6.0 


5.5 
23.9 


125.5 


6.9 
6.5 

.7 
4.7 
6.8 


25.6 


923.8 


.2 

14.3 

* 

4.1 
1.3 

7.1 
43.6 

1.4 
17.5 

9.4 

1.6 

• 

.5 
19.8 

1.7 
16.1 
31.0 

59.9 

5.1* 
6.1 


241.2 


59.2 


7.2 

8.7 

116.7 

20.1 

50.6 

62.2 
1.8 
3.4 

87.2 
1.8 

6.2 

17.2 

7.4 

3.3 

38.8 

17.8 

450.4 


2.6 
5.5 
2.2 
3.2 
.9 

14.7 

27.6 

31.7 

2/ 

8.0 

5.2 
25.0 


126.7 


7.2 
6.5 
.5 
5.1 
4.6 


24.0 


901.5 


.2 
13.2 

2.9 

1.3 

9.6 

53.4 

1.5 

13-7 

13.1 

1.3 


12.2 

1.4 

12.8- 

35.4 

.1 

59.5 

5.9 

5.5 


243.5 


60.0 


5.4 

1.9 

117.3 

19.9 

47.8 

58.4 
1.6 
2.6 

85.3 
1.1 

7.1 
14.7 
5.5 
2.1 
38.9 
16.9 


426.4 


2.6 
5.7 
2.2 

4.1 
.7 

14.3 

22.1 

32.8 

.1 

4.9 

4.3 
17.5 


111.4 


7.6 
6.7 
1.3 
4.5 
5.7 


25.8 


867.1 


.2 
14.9 

« 

4.3 
1.6 

9.2 
58.9 

2.0 
14.4 

7.9 

1.4 


10.6 

2.2 
12.5 
29.8 

87.0 

5.2 
6.5 


269.2 


47.5 


6.2 

1.7 

117.4 

19.6 

54.4 

55.2 
2.2 
3.2 

77.3 
1.5 

7.4 

16.4 

5.0 

2.7 

45.7 

17.3 


'»33.3 


2.6 
5.5 
3.2 
3.9 
.5 

15.1 

16.2 
30.6 

« 

6.4 

4.9 
13.0 


101.9 


8.7 
6.4 
.3 
5.5 
7.0 


27.9 

» 

879.9 

.1 

15.2 

3.5 

1.6 

11.9 
57.0 

1.9 
14.4 

8.8 

1.3 


5.7 

1.9 
10.7 
49.2 

79.6 

5.1 
6.1 


274.6 


52.6 


5.6 

2.3 

129.1 

18.5 

59.1 

55.9 
2.4 
3.0 

78.6 
1.8 

6.2 

15.2 

4.1 

3.2 

47.7 

17.1 

449.9 


2.6 

5.5 
3.4 
5.1 

1.4 

15.3 

8.8 

36.6 

.1 

10.5 

5.7 
19.5 

114.5 


1/    ExcluieB  claiJDs  of  $9.6  million  held  b^  U.  S.   banke  pr«viouBl7  required  to 

report  but  exempt  from  reporting  ae  of  March  31,   1954. 
2/     Hot  reported  eeparatelj  prior  to  March  1954. 


•     Lees  than  ♦50,000. 
p     PrellmlnaiT. 
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Section 
Table  3.-  Net  Transact 

(la  thogamdj  of  doUan;  nagatlT*  figures  liriloate 


II  -  Summary  by  Countries 

Ions  In  Long-Term  Domestic  Securities 

»t  ««I»e  by  farel8D»re  or  a  net  outflow  of  capital  fwo  the  tinted  Statoa) 


Comtrj 


Europe: 

Auetrla 

Belgla 

CftecboaloraUa. 


Fljnlaod 

France 

OerBany,  Federal  Republic  of!!i 

Greece 

I  talj \''\\ 

Hetherlanda 

HorwB/ 

Poland !.!!!!!!.'! 

Portugal \\',\ 

Bxaanla \\ 

Spain '.'..'.'.'. 

Sweden 

Svltzerlaid !!]]!!! 

Turkey ^"i!!"" 

u.s.sj !.!.'!!!' 

tiilted  KlngdoB.. ..!!.'"!"""] 

Yueoelarla 

Otber  Europe 

Total  Europe 


Latin  Aaerlca: 

Argentina 

BollTia 

BraiU 

Chile '.'.'.'.'.'. 

ColoBbla !.!!.'!!!.' 

Cuba 

DcBlnlcan  Republic "  " 

Cuateoala "" 

Mexico ••••• 

Ketberlande  W.  Indlea  t'surinan 

Panama,  Republic  of 

Peru ■■■■ 

El  Salrador '..*!!!!!!!!!! 

Uruguay ^^^^ 

Tenet  ua  la ! ! ! ! !  i  i 

Other  Latin  Africa !!!!!]! 

Total  Latin  Africa 


Aala: 

China  Malnlai^ 

Foraoaa 

HoDg  EoDg 

India \\ 

Indoneala 

Iran 

lar«ol \\\ 

Japan ,..., 

Korea,  Republic  of. 

Phlllppinsa 

llialLu^ ,,, 

Other  Aala...!!!!!! 

Total  Aala 

Othar  countrlea: 


Auatralla 

Belgian  Congo .\ 

Egypt  and  Anglo-Egyytl* 
ttalon  of  South  Africa. . 
All  other 


Total  othar  couutriea. 

International 

Grand  total. 


1950 


18,1.35 

12,6U 

-113 

-32 

28 

197,765 

I186 

60 

-732 

-6,327 

36,722 

62 

-1.79 

-925 

-1,050 

19,004 

1 

-103 
63,981 

-155 
6,25U 


31*7,1.93 


'•58,236 


-1,389 
83 

-lOlt 

-710 
-1,150 

alt, 641 

213 

154 
U80 
-356 

89 

373 

10,893 

-5,048 

1,068 

874 


30,111 


-2,963 

2,337 

-317 

-267 

15 

-1,552 

-13,696 

87^^ 

4 
247 


-1?.317 


71 

156 

115 

2,433 


2,687 


121,220 


Calendar  year 


1951 


-n,876 

5,655 

-58 

401 

-80 

5,969 

-i2 

4 

1,921 

-22,174 

-38,103 
138 

201 

56 

28 

45,897 

84 

-149 

21,369 

-313 

287 


9,245 


-595,495 


^2 

338 

1,550 

637 

510 

6,051 

1,785 

-425 

2,501 

3,066 

764 

-84 

-10,921 

2,558 

4,213 

2,309 


13,890 


-153 

7,014 
-648 
252 
160 
-2,283 
143 

-2,068 

1,737 
522 


''.753 


& 

14 

-954 

228 

-U4 


-744 


-15,938 


1952 


421 

-488 

11 

48 

-29 

5,46o 

154 

551 

490 

-21,943 

5,978 

-89 

419 

1 

491 

570 

50,729 

63 

70,431 

-3 
-1,798 

111,467 


191,647 


1,268 

358 

281 

412 

-836 

170 

409 

6 

2,592 

436 

-6,532 
96 
65 
2,680 
1,594 
1,687 


4,686 


-98 

-203 

1,313 

42 

-69 

101 

543 

491 

M 


-u,4a2 

149 

-382, 

-9.535 


-359 

2 
-499 

i,oei 
1,770 


1,935 


14,744 


1953 


1,813 

-581 

2 

1,800 

963 

-41,668 

183 

21 

-481 

-21,319 

-4,542 

41 

631 

2 

-925 

-521 

57,086 
-45 

-8 
71,258 

-14 
-1,373 


62,323 


-120,617 


1,138 
U9 
638 

1,U5 
-1,519 

19,385 

-1,029 

-1,170 

-886 

873 

-2,424 

664 

21 

3,450 

1,443 

3,041 


24,859 


-153 
853 
-1,432 
141 
-49 
-57 
-94 
343^ 

-179 

-180 

-    877 


70 


99 

14 

123 

-903 

-222 

-889 


22,741 


1/    Hot  reported  aeparately  prior  to  March  I954. 


January 


11 
382 
-18 
457 
510 

-7,099 

-16 

-2 

45 

-2,042 

-70 

-16 

-26 

-146 

-320 

1,119 

-4 

9,01^ 


255 


2,066 


-6,820 


-1,589 

-9 
-48 
180 
-14 

471 

-34 

-628 

-305 

-1,594 

88 
-67 
21 
613 
12 
-403 

-3,306 


17 
-19 
-334 
1 
-21 
-1 
11 
18 

13 

-25 

59 

-281 


-66 

-1 
-17 

47 
295 


258 


853 


-7,230 


February 


-210 
864 

736 
1,020 

-16,167 

-30 

40 

-118 

-2,881 

136 

-1 

38 

-140 

78 

7 

6,089 

-149 
-371 


-11,059 


-6,736 


-2,947 


-86 

-89 

246 

-503 

-1 

-1 

-7 

121 

1/ 
-1 

93 
lg2 


-106 


32 

-1 

5 

-42 

-991 


-997 


653 


-21,192 


1954 


30 
12k 
-10 
82 
28 

21,379 
-110 

-16 
-376 

-3,664 

245 

29 

-18 

139 

23 

2,259 

129 


9,174 
774 


30,221 


-307 


-102 

-107 

1 

-43 

-194 

176 

-77 

388 

33 

-46 

-143 

-786 

267 

121 

13 

. 

-288 

-525 

-153 

-100 

-2,843 

-384 

87 

-172 

31 

3,663 

33 

-37 

-510 

460 

898 

612 

3,220 


-175 

-151 

663 

20 

-31 

3 

34 

-202 

-10 

3 

-l?g 


15 

23 

1 

-37 

1,390 


1,392 


524 


35,052 


- 


April 


-9 
1,535 
14 
94 
37 

36,064 
16 
20 
84 

-4,615 

133 

-33 

-2 

99 

70 

10,543 

245 

4,986 
455 


'♦9,736 
-5,150 


139 
-21 
-11 

372 

-52 
L,617 

-67 
9 

316 
-407 

538 
-11 

351 
168 
402 


3,343 


-59 
207 
484 
7 
23 

28 

245 

7 

35 

-26 

:i24_ 


_JiL_ 


-6 

-17 

-6 

700 

690 


1,361 


638 


50,745 


May  p 


3,199 
541 

130 
-16 

2,217 

15 

-36 

-440 

-3,393 

113 

-159 

14 

-75 

5,427 

131 

3,380 


-273 


10,775 


-34,284 


-61 

-41 

67 

262 

-82 

9,301 

-114 

-75 

1,110 

3 

1,783 

-120 

-7 

1,835 

897 

17 


l'',775 


-19 
-38 
607 
3 
31 
-1 
21 
81 

-993 

22 

_56 

-230 


48 

-12 

53 

67 

195 


351 


21,790 
13,177 


June  p 


-4,797 
5,669 

-348 


l,48l 

-19 

-18 

201 

-1,876 

21 

72 
-52 

79 

-20 

-184 

808 

3,514 

-35 
91 


4,587 


-8,272 


248 

83 

42 

113 

-U 

28,255 

-49 

-665 

-980 

-21 

940 
233 
-137 
1,404 
983 
775 


31,180 


13 

27 

43 

9 

9 

-56 

10 

Ul 


-3'* 

-3 
-21 


108 


-18 
-53 
798 


729 


531 


28,863 


P      Preli«inai7. 


September  1954 
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Section  II  -  Summary  by  Countries 
Table  4.-  Net  Transactions  In  Long-Term  Foreign  Securities 

(in  thouBaod.  of  dollare;  nugatlT.  fl«ur».  imioat.  ptt  »al««  tj  for»lgneir«  or  a  n»t  ontflw  of  caplt.1  frai  th»  tfalfd 


Stataa) 


Co«iti7 


Europa: 

Austxla 

Balglia 

Ctachoalorakla. 

DsOBBTk 

Finland 


Traose 

Oanasr,  Fsdaml  BeW>>li<:  of  • 

Oreaoe 

Italy 

SeUwrlmda 

Hanmj 

Poland 

Portugal 

Pi— llta  

3;aln 

Smden • ••• 

Svl  tsar  land 

Tnrto/ 

U.S.SJl 

UUtad  KJngilf 

Tagoelarla 

Othsr  Eoroips 


Calendar  year 


1950 


Total  Europe. 
Canada 


Latin  Antrloa: 


Argentina. 
BoUTla. . . 
arazU.... 

Chile 

Col(Bt>la.. 


77 
2,167 

21 
3,228 

169 

-1,281 

A31 

10 

1(96 

-*,721 

3,255 

-6 

-1,293 

871 

-599 

17,183 

50 

5 

-6,128 

-135 
5«- 


1951 


13,MtO 


-189,968 


Cuba 

DGHlnloan  Repobllo 

Cuataaala 

>toiloo ■ 

latberlanda  W.  Indie*  t  Surlnaa' 


BepnbUo  of.. 

Pern 

El  SalTador 

Qrugoay 

Taoetnsla r. 

Other  Latin  Aaarioa. 

Total  Latin  Aaartoa, 


Aala: 
China  Mainland. 

Fovaoaa 

Eong  Kong 

India 

IndoDaela 


Iran 

Israel 

Japan 

Korea,  BapuUlc  of. 
Fhillpplnee 


Thailand. .. 
Other  Asia. 

Total  Asia. 


Other  coTSitrlea: 


597 

50 

7,511 

2,660 

1,916 

12,365 

73 

25 

1,850 

-21lt 

729 

-107 

556 

1,730 

1,306 

-1,209 


29,838 


261 

1,168 

-35 
10 

15 

-37'' 

-13 


-3 
-49 


972 


Australia 

Belgian  Ccngo 

Egypt  and  Anglo-Egyptian  Sudan. 

IbloQ  of  South  Aflrlca 

All  other 


Total  othar  oomtriea. 


Inteznatlcnal . 


Grand  total. 


10,858 
U 

-73 
-7,083 

185 


3,898 


-3,567 


-l't5,387 


5^9 

-303 

-85 

5,256 

98 

-4,133 

13 

26 

1,167 

2,773 

3,312 

-8 

-3, '•21 

9,209 

961 

H,2li5 

'•7 

-6 

-2,047 

-19 
806 


1952 


28,500 


-258,567 


-1|20 

13l> 

7,054 

5,388 

5,239 

1,281 

236 

66 

3,964 

734 

5,298 
-141 

750 
2,210 

309 
1,714 


33,816 


339 

8,681 

102 

2 

27 

-51,346 

-''if 
-45 

6,484 
104 


-36,003 


3,054 

25 

222 

624 

4,013 


7,938 


-152,673 


-376,989 


3,818 

-28 

5,309 

58 

4,904 

-506 

40 

1,170 

-8,702 

1,345 

-364 

-318 

67 

4,706 

-163 

8,734 

6 

-4,398 

-a 
752 


1953 


19,939 


-141,019 


116 

78 
6,984 
2,163 
1,714 

5,239 

48 

168 

4,296 

i.ns 

1,804 
296 
441 
-50 
775 
145 


25,332 


535 

1,492 

109 

4,869 

12 

-46,757 

9,782 

1/ 
14,324 

4,320 
1,272 


-10,04g 


2,519 

-2 

-403 

-5,413 

9,280 


5,981 


-118,067 


-217,876 


1,995 

1,489 

-11 

12,004 

247 

5,395 

-162 

50 

3,143 

-6,091 

2,048 
-17 
286 
-73 
207 

282 

37,304 

-18 

37,051 

-1 

1,131 


96,259 


-137,761 


501 

54 

7,189 

1,562 

1,245 

3,089 
-1,007 

127 
5,354 

515 

5,065 
340 

2,137 

1,633 
496 

6,299 


34,599 


353 

1 

2,358 

140 

136 

25 

-38,172 

4,038 

i/ 
281 

434 
501 


January 


-29,905 


25,959 

-11 

16 

-5,107 

4,956 


25,813 


-61,236 


-72,231 


356 

2,270 
53 

255 
155 

401 
-892 

2,217 
-52 

-e6 

-58 

2,071 

-6 

1,548 
640 


Tehmai; 


8,888 


-95,335 


78 

17 

573 

-56 

31 

1,250 

-3 

-58 

1,988 

57 

12 

3 

3 

197 

79 

1,400 


5,571 


179 
-12 

4 

-1 

-2,702 
64 

i/ 
-50 

-43 
-6 


-2,563 


9,276 

-2 

-32 

7 

197 

9,446 


-100,635 


-174,628 


1 
725 

8,051 

1 

152 
60 

99 
-4,085 

2,583 
81 

91 

.885 

105 

-5 

2,773 

121 
822 

10,690 


8,034 


-75 
-5 

337 
99 

-334 

-157 

36 

-5 

114 

147 

-241 

15 

-23 

209 

-73 

35_ 

79 


66 

-145 

3 

-3,995 
82 

1/ 
-130 

-636 

^ 

-4,768 


1,091 

-1 

26 

-8,462 

-14 

-7,360 


10,485 
17,160 


974 

1 

-833 

23 

-1 

-147 

-6,443 

3,285 
-31 


-125 

7,555 

-15 

3,501 
1,025 


8,321 


-53,158 


137 
23 
564 
141 
535 

-398 

14 

-38 

-171 

-116 

219 
-36 
232 
-236 
U 
404 

1,285 


19 

173 
-4 
-3 

-2,168 

-77 

5 

-58 
-70 


-2,183 


788 

1 

-1 

52 

126 


966 


April 


58 


-44,711 


65 
-430 

3,139 
-33 

-225 

919 

-12 

86 

-U,285 

5,849 

-46 

-10 

31 

205 

-4 

-4,153 

12 
-5,892 


-35,902 


62 

-60 

363 

-1 

55 

-208 

93 

260 

84 

-66 
255 
-368 
4l8 
56 
799 


1,742 


-7 
21 


-1,715 
-&7 


-179 
-490 

-2,463 


831 

-104 
-84 
245 


May  p 


688 


-40,939 


-2 
-1,158 

1,260 

3 

-1,738 

65 

15 

193 

-17,811 

1,601 

4 

-53 

25 

-15 

3,514 
-97 

-3,389 


-17,627 
-440r 


-492 

38 

1,067 

86 

436 

105 

8 

-106 

285 

14 

750 

-8 

1,160 

59 

-73 

92 


3,421 


9 
99 

8 

-1 

3,328 

-14 

14 

-394 
-1 

3,048 


400 
2 


-6 
27 


421 


-2,152 


-13,329r 


June  p 


-1,893 
1,133 

274 
2 

-319 

207 

-4 

193 

-n,456 

2,451 


102 

36 

1,201 

-59 

-1,937 


153 
-9,895 

-28,527 


-72 
-18 
926 
U3 
21 

325 

13 

-100 

56 

57 

848 

-4 

16 

370 

-41 

43_ 

2,553 


238 
-3 
13 

5 

-5,040 

129 

8 

1 
-29 


^,674 


151 
1 
6 
-8 

U9 


269 


45 


-40,229 


1/    lot  reported  separately  prior  to  Maroh  1954. 


p     Prellnlnary. 
r    Perlsed. 
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Section  III  -  Preliminary  Details  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  as  of  July  31,  1954 

(FoeitioD  In  thoosandB  of  dollars) 


CuuuU'j 


Total 

Bhort-t«xs 

lla}>Ultlo8 


E2iort-t0i«  liabllltlea  po^blo  In  dollars 


To  tanigi  basks  ai^  official  iastlttitloiiB 


Dapoelta 


U.S. 

TSreaauiy 
tjllla  and 
cartlfloatee 


Other 


To  all  othor  forol^urs 


Dspoalts 


U.S. 

Treasurj 
bllla  ami 
certificates 


£3iort-t«rm 
llabllltlsa 
payable  In 
forel^ 
carrencles 


Europe: 

Aoatrla 

BelglUB 

C  zeohoeloTakla .....•.•.•...•.•. 

Denark 

Flnlai^ 

France 

Gez^ui7,  Federal  Republic  of... 

Qresce 

Italy 

Hetberlands 

Sanmj 

Folaad 

Foo-tugal 

?Tnn1ffl 

Spain 

Svedsn 

Svltzerland , 

Turkej 

U.S.S.F , 

Iblted  Elj«dcn 

YugoelaTla 

Otiiar  Surope 

Total  Europe , 

Canada , 

Latin  Anerioa: 

Argentina , 

BollTla , 

BratU , 

Chile 

Colonhla, 

Cuba , 

Donlnloan  Sepubllo 

Guateaala , 

Mexico 

Hetherlands  W.   Indies  &  Surinam. 

FsnaK,  fiepuhlio  of 

Fern 

El  Salrador , 

Un^uay ♦., 

Venal  uela 

Other  Latin  Aaarloa 

Total  Latin  Aaerlca 

Asia: 

China  MalnlajA 

FonKMa -.....•.......,.,.,. 

Hong  EcBg 

India , 

lolcnsBla 

Inn 

loasl 

Japan 

Korea,  FepubUc  of 

Philippines 

Thailand 

Other  Asia 

Total  Asia 

Other  countries  1 

Ans  trails 

Solgian  Congo 

Egrpt  and  Anglo-Egyptian  Sulan.. 

Tkilan  of  South  Af^ca 

All  other 

Total  other  coimtrlea 

Intamatlooal , 

Crand  total 


258,029 

116,01*6 

619 

8o,7U3 

ua.uio 

375,061 
1,222,086 
112,067 
i*56,82U 
305,696 

127,150 
2,178 

88,1*81 
7,868 

37,53'' 

156,983 

6714,026 

6,397 

2,788 

9't2,217 

6,760 
366.ltli8 


5,390,1H1 


1,3''2,039 


181,790 
28,009 

I67,it0i* 
73,895 

236,236 

332,387 

61,057 

Ml, 852 

210,009 

50,902 

91,6U1 

66,616 

36,289 

112,631 

208, 21*2 

138,660 


2,01*0,620 


36,150 
38,935 
6'',553 

79,165 
60,1*91* 

28,61*8 

25,106 

612,103 

10l»,57'* 

308,226 

127, Ite 
207,575 


1,692,671 


1*2,635 
51,317 
51,529 
38,600 
101,315 


285,596 


1,6U9,666 


12,1*01,003 


256,600 

70,215 

307 

71,373 

39,831 

319,666 

1,218,511* 

105,119 

1*27,212 
279,889 

100,566 
1,563 

fill,  317 
6,591 

27,183 

11*9,627 

5't9,551 

2,6U1 

2,1*33 

622,831* 

6,071 
355,11*8 


'•,677,251 


1,061*, 737 


11*0,151 
11*,  068 

111,119 
35,687 

180,759 

255,837 
1*6,662 
21,306 
81*  ,71*7 
1*1,1*26 

30,229 
20,192 
20,527 
69,783 
128,171 
98,373 


1,299,037 


28,708 
31*, 997 
26,975 
75,819 
58,790 

21,339 
22,275 
591*,  1*30 
103,1*11 
288,1*15 

121*, 060 
171,1*77 


1,550,696 


39,21*0 
50,692 
1*8,21*6 
35,166 
80,335 


253,679 


1,61*7,666 


10,1*93,066 


202,11*7 

1*6,029 

266 

36,517 

31,071 

172,37"* 
326,686 

78,1*'*U 
152,351* 

97,1*60 

57,391* 
1,561 

63,172 
6,591 

26,896 

1*7,71*3 

31*8,061* 

2,558 

2,1*21 

251,832 

1*,1*22 
111*,  028 


2,070,030 


335,100 


138,165 
11*,  018 

101,702 
35,662 

179,635 

158,379 
1*6,566 
15,568 
83,1*82 
32,271 

29,968 
20,167 
5,910 
61,61*5 
128,11*1 
73,753 


1,125,032 


28,002 
33,81*2 
26,61*5 
73,766 
1*0,1*1*7 

21,285 
21,828 
563,21*0 
102,1*11 
271,991 
112,101 

11*4,615 


1,1*1*0,173 


28,679 
30,558 

29,529 
12,220 
73,01*9 


171*  ,035 


73,311 


5,217,681 


1,980 

31*,  100 
6,500 

139,163 

800,000 

23,000 

238,061 

171*  ,271* 

38,617 
1*8 


79,181 
108,281* 


357,717 
192,608 


2,193,533 


706,022 


9'*,  826 
1*,500 
6,225 


11*,  1*00 
1*20 

18,013 


138,608 


'*53 
1,155 

120 
16,510 


21,653 

1,000 

2,035 

10,610 

21,557 


75,093 


7,500 

18,095 

18,501 

22,900 

390 


67,386 


1,567,981 


1>, 71*8,623 


51*,  1*53 

22,206 

1*1 

756 

2,260 

8,129 
91,828 

3,675 
36,797 

8,155 

'*,555 

2 

1,097 

287 

22,703 

93,203 

83 

12 

13,285 

1,61*9 
1*8,512 


1*13,688 


23,615 


1,762 

50 
9,1*17 

25 
1,12U 
2,632 

96 

1,238 

1,265 

2,930 

261 

25 

217 

7,718 

30 
6,607 


35,397 


253 

330 
1,933 
1,833 

51. 

1*1*7 

9,537 

II*,  389 
5,305 


35,1*30 


3,061 

2,039 

216 

1*6 

6,896 


12,258 


6,371* 


526,762 


1,1*29 

1*7,616 

312 

9,321* 
2,579 

54,031* 

3,301 

6,91*8 

29,581 

25,803 

26,507 

615 

21*,  161 

1,268 

10,021* 

7,181* 

123,538 
3,756 

355 
292,988 

689 
11,293 


683,305 


263,313 


41,593 
13,941 
56,225 
38,208 
55,427 
76,548 
14,395 
23,546 
125,114 
9,476 
61,412 
46,413 
15,762 
42,761 
79,049 
40,105 


739,975 


7,442 
3,938 
37,500 
3,051 
1,704 

7,309 

2,831 
17,672 

1,163 
19,752 

3,082 
35,988 


141,432 


3,200 

625 

3,276 

2,931 

20,866 


30,898 


2,000 


1,660,923 


1,428 

42,003 

312 

8,133 

2,527 

49,657 

3,264 

6,458 

18,667 

21,579 

23,156 
590 

24,l4l 
1,268 
9,907 

6,358 
110,491 

3,756 

355 

178,029 

689 
9,895 


522,663 


211,455 


41,523 
13,883 
56,102 
38,122 
55,056 
73,942 
14,385 
23,214 
118,028 
9,320 

50,457 
42,344 
15,735 
37,986 
73,928 
38,543 


702,568 


7,442 
3,937 
36,790 
3,051 
1,703 

7,309 
2.828 

17,580 
1,163 

19,422 

3,082 
35,475 


139,782 


3,184 

346 

3,275 

2,920 

17,170 


26,895 


500 


1,603,663 


2,236 

485 
51 

3,211 
13 

490 
9,878 
4,069 

1,941 
22 


113 

824 
4,187 

114,233 
947 


142,700 


48,556 


70 

6 

10 

38 

291 

,151 

10 

332 

,900 


2,859 
156 

114 
4,360 
1,554 


18,931 


1 
27 


330 
168 


615 


16 
2 


27 


1,500 


212,329 


1 
3,377 

706 

1 

1,166 
24 

1,036 

155 

1,410 

3 

20 


726 
451 


17,9't2 


3,302 


52 

U3 

48 

80 

455 


186 

76 

8,096 

3,913 

27 

4,661 

761 


18,476 


683 

1 


345 


1,035 


277 

1 

5 

3,693 


3 

,976 

- 

44 
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Section  III  -  Preliminary  Details  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners  as  of  June  30,  1954 

(Poaltlon  In  thousaDdA  of  dolXara) 


Country 


Total 
ahort'taiv 


Short-tarn  clalBB  pay&bla  In  dollars 


loans  to: 


Fore  1^1 
HwnVa  and 
official. 
Inetltutiona 


Collactloofi 
outataodlng 
for  own 
account  and 
domeetlc 
cuBtcnars 


Otlwr 


Short-term  clalaa  paTable  In  foreign 
ourrenolea 


Depoalta  of 
reporting 

doneatlc 
cuBtoaare  with 
foreigners 


Europe: 

Austria 

Belgiim 

CzechoaloTakla 

Denaark 

Finland 

France 

Germany,  Federal  Republic  of 

Greeoe 

Italy 

Bether lands 

lorwajr 

Poland 

Portugal 

Bumanla 

Spain 

Sweden , 

Switzerland 

Turkey , 

D.S.SJi 

United  ElQgdon 

TugoslaTla , 

Other  Europe 

Total  Europe 

Canada 

Latin  Afflsrloa: 

Argentina 

Bolivia 

Brazil , 

ChUe 

Colcnbla , 

Cuba , 

DcBlnlcan  Republic 

Guatamala , 

Mexico 

Hatherlaads  West  Indies  St  Surinam: 

Panaaa,  Republic  of 

Peru 

El  Salrador 

Dkllguay 

Venezuela 

Other  Latin  Anarloa 

Total  Latin  Aaerloa 

Aslat 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Beputallc  of 

FhlUpplnss 

Thailand , 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo -Egypt  Ian  Sudan 

Union  of  South  Africa , 

All  other 

Total  other  countries 

Internatlcual 

Grand  total 


199 

iii.Tgo 

15 

4,072 

1,929 

10,703 

51,97s 

1,785 

15,316 

11,889 

1,290 

32 

582 

2 

3, ''75 

2,371 
12,070 
35,885 

79,739 
5,320 
6,102 

259,538 


65,181 


7,7''2 

2,026 

16U,184 

12,182 

66,1128 

56,81t9 
2,14^9 
2,90it 

81,728 
2,l.5lt 

7,T<Z 

15,996 

U,6ltO 

6,329 

iA,lt70 

17,59'* 


''95,757 


2,633 
5, ''53 
3,10'' 
3,520t 
6116 

15,995 
8,033 

38,627 

225 

8,720 

6,217 
20,085 
113,258 


8,165 

7,8^. 

31'' 

5,925 

U,060 

33,308 

22~ 


967,0611 


199 

l'',557 

15 

3,988 

1,922 

7,297 

117,252 

1,785 

^,839 

9,951 

1,155 

32 

503 

2 

2,217 

1,821 

8,112 

35,7't9 

16,907 

5,318 

5,918 

179,539 

28,1178 


7,699 
2,026 

1611,136 
12,181 

66,li23 

56,576 
2,li88 
2,90ii 

80,837 
2,1*511 

7,738 

15,860 

l*,6iiO 

5,630 

''3,238 

17,561* 


1192,391* 


2,629 
5, ''53 
2,976 
3,188 
61*6 

15,995 
8,032 

38,502 

225 

8,6ii8 

6,217 
20,011 


112,522 


6,700 

7,eui 

291 

5,1*95 

10,793 


31,120 


11*3 

371* 

3 

37 

7 

765 

10,251* 

51 

'*,023 

1*61 

30 
15 

I163 

97 

793 
35,005 

760 

5,257 
36I1 

58,902 


It, 031 


61*11,075 


577 

35,11*1 

1,557 

10,708 

35,985 

300 
3'*, 956 


2,185 

500 

1,083 

3,17'* 

867 

127,033 


2,618 

5, 1*10 

380 

1,708 

51* 

1,261* 

219 

21,839 

'*,871 

5,27'* 
13,6'*3 
57,280 


31*2 

88 
1,281 
l*,217 
5,968 


253,235 


29 

72 


15 
i*,i*06 
'*,591 

37 

1,910 

333 


822 

1.6 

l.,776 

15 

2,91*1* 

3,512 
23,525 

10,521 


1,065 

215 

16,329 

1,193 

5,361 

3,968 

3'*5 

37 

9,li6ii 

1,01*6 

li,91i* 

1*71 

326 

'123 

10,1*48 

1,763 


57,388 


22 
507 


337 

96U 

10,336 

156 


1,591 


13,91't 


2, '16 1* 


2,575 


27 
4,667 

12 
297 
282 

1,227 
5,383 
1,697 
3,279 
6,318 

620 

32 

479 

2 

67 

891 

1,936 

729 

4,277 

61 

987 

33,270 

4,350 


4,031 
1,811 

46,155 
3,078 

26,444 

10,535 
2,143 
2,567 
9,793 
1,406 

1,8C4 
9,732 
2,457 
1,413 

25,132 
14,430 

162,933 


11 

8 

2,089 

1,475 

591 

14,334 

1,698 

6,274 

225 

3,621 

943 
4,497 


35,766 


3,l64 
6,945 
188 
3,816 
3,6l4 

17,727 


9,444 

3,654 
1,618 

899 
27,024 

5,627 
2,839 

497 


787 
607 


8,926 
1,055 


63,842 


9,576 


2,0015 

66,511 

6,353 
23,910 

6,088 


26,6?4 


1,020 
3,472 
1,357 
2,711 
4,464 
504 


145, 04o 


13 

5 

60 

5,151 

53 


260 
5,562 


3,159 

780 

15 

398 

498 


4,850 


233 

84 

7 

3,406 

4,720 

477 
1,938 

135 
79 

1,258 
550 

3,956 
136 

62,832 

2 
184 

79,999 


36,703 


43 

46 

1 
5 

273 

1 

891 


4 
136 

699 

1,232 

30 


3,363 


128 
332 


1 
125 


72 

74 


736 


1,465 

3 

23 
430 
267 


2,186 


228 

84 
7 

3,382 
4,710 

442 
1,929 

135 
79 

1,258 

543 

3,931 

136 

57,731 
2 

160 

74,757 


31,792 


4a 

36 

1 
5 

253 


571 


136 

698 

247 

26 


2,015 


128 
326 


1 
125 

56 


71 


711 


1,317 

3 

22 

343 

168 


1,853 


107,923 


254,047 


228,670 


122,989 


111,128 
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Section  III  -  Preliminary  Details  by  Countries 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  during  June  1954 

(In  thousandB  of  dollars) 


Countary 


Europa: 

AuBtrla 

Belgium 

CzechosloTakla . 

Denmark 

Finland 


France 

G«rmaDjr,  Federal  Papubllc  of.., 

Greece , 

Italy , 

Nether  lanle , 

Horwaj^ , 

Poland 

Portugal 

Runanla , 

Spain , 


Sweden 

SvltKarlaod . . 

Turkey 

U.S.R.R 

Ublted  Elnedoi 

YugoslaTla. . , 
Other  Europe . 
Total  Europe. 


I^tln  Amerloa: 


Argentina. 
BoliTla. . . 

Brazil 

Chile 

Coloabla.. 


Cuba 

Doalnlcan  Republic 

Guatemala 

Mexico 

Itetherlande  W.   Indies  &  Surinam 

PuuBB,  Republlo  of 

Peru 

El  Salrador 

UiTjguaj 

Veoetuela 

Other  Latin  America 

Total  Latin  America 


Asia: 

China  Mainland. 

Ponoaa 

Hong  Kong 

India 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Pepubllc  of. 
Philippines 

Tlialland 

Other  Asia 


Total  Asia.... 
Other  coontrlee: 


Auatredla 

Belgian  Congo 

Egypt  and  Anglo -Egyptian  Sudan. 

Itolon  of  South  Africa 

All  other 


Total  other  conntrleB. 
International 


Grand  total. 


Purchases  by  foreignera 


Total 
purchases 


6 
8,507 

577 

2 

7,i*0i* 

283 

79 
1,099 
4,269 

3>U 
185 

220 

359 

33,550 

1,623 

30,^36 


U5 

98,1169 

83,515 

619 
153 

1,752 
963 
150 

31,06i» 

39 

275 

1,916 

131 

3,69U 

766 

75 

'»,138 

2,028 

1,067 


116,830 


51 

U5 

1,665 
I16 
2lt 

13 

15 

335 

1^ 

1 
656 


3,077 


173 

7 

19 

15U 

2,291 


2.6Wi 


1,''32 

237,967 


Doneatlc  securities 


U.S. 

GorenUBeDt 
bonds  and 
notes 


2,935 
30 

104 


25 

59 

198 


2 
61 

8,788 
5,131 


17,333 


2,lt71 


27,589 


58 
91 


32 
261 

500 


28,596 


127 


311* 


Wil 


6 

58 
"SS" 


118,905 


Corporate  and 
other 


2,81lO 


1,017 

1 

U 

32 

295 

109 


97 
'1,522 

Ik 
780 

202 


9,922 


8,lil»l 


16 

9 

13 

23 

lit 

iil3 
11 
10 

281 

ll 

122 

ll2 

36 

1,120 

3 

101 


2,208 


13 

2 
lOll 


61 


185 


111 
121 


135 


1,029 
21,920 


6 
970 

2li9 

4,808 

7I1 

68 

702 

2,005 

584 

97 

113 

208 

23,575 

1,569 

17,019 

U5 
722 


52,884 


14,629 


473 
107 
759 
707 
104 

2,378 

15 

206 

1,171 
69 

2,556 

549 

23 

2,051 

1,908 

386 


13,462 


3^ 

113 

1,305 

42 

11 

8 

5 

78 

139 

257 


1,992 


20 
6 

13 

U4 
1,756 


1,909 


358 

85,234 


Foreign  aecurltlea 


1,567 

292 
2 

393 
49 

309 
738 

2,478 

70 

102 

54 

3,732 

2 

l,'i77 
59 


U,324 


37,998 


63 
20 

95't 

17 

6 

523 


203 
50 

575 

123 

6 

559 

14 

57 

3,170 


180 
4 
7 


5 
100 


335 


153 

1 


13 

151 


3W 


53,190 


195 
6 

1,082 

159 
31 

1,172 
42 

18 

1 

1,660 
38 

2,372 

230 


7,006 


19,976 


17 

2 

26 

216 

26 

161 
13 

1 
170 

8 

451 

20 

10 

147 

103 

23 


1,3911 


124 


6 

7 

205 

"215 


28,718 


Salea  by  foreigners 


Total 
sales 


6,696 
1,705 

651 


6,242 

95 

101 

705 

17,601 

939 

92 

52 
39 

3'»3 
32,533 

874 

28,859 

150 
6,100 


103,777 


120,314 


443 

88 

784 

737 

173 

2,484 

75 

1,040 

2,840 

95 

1,906 

537 

196 

2,364 

1,086 

249 


15,097 


34 

88 

1,384 

40 

2 

64 

5,045 

95 

180 

3 
708 


7,643 


20 

6 

31 

215 

1,374 

1,646 


856 
249,333 


Doaestlc  aecuritiee 


U.S. 
Goremnent 
bonds  and 
notes 


2,911 
15 

25 

454 

14 
149 
210 

308 


32 

998 


13,786 

10 
5,154 


24,066 
1,63'' 


5 

7 

250 

1 
2 

90 


251 

3 

26 


654 


3 
10 


8 
21 

58 


19 

71 
50 


"iW 


707 
27,305 


Corporate  and 
other 


1,859 
463 

246 
212 


3 

243 


28 
3,979 

849 
26 


7,920 


17,549 


515 

192 

134 

1 

430 

14 

138 

23 


1,518 


198 


198 


149 
27,550 


33 
598 

356 


3,782 

94 

83 

406 

3,782 

550 

25 
52 
38 

265 
23,365 

775 

8,438 

140 
784 

43,566 


14,630 


255 
39 
699 
603 
162 

1,605 

68 

497 

2,388 

91 

1,208 

390 

182 

1,639 
902 
186 


Foreign  securities 


10,914 


ik 
85 
1,356 
33 
2 

64 
86 


152 

3 

397 


2,212 


116 

886 
1,019 


72,3l'l 


751 
529 

24 

119 

4 

33 

349 

64 
65 

1 

18 

2,130 

19 

2,483 

93_ 

6,682 


30,134 


80 

6 
10 

294 

90 
131 

1 

112 
133 

208 
19 

34_ 

1,U8 


5,044 


3 

45 


5,109 


99 


43,144 
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Section  IV  -  Supplemc 
Table  2.-  Long-Term  ^  Liabilities   to  and  Clal 

(Poaltlon  at  end  of  porlc 

1  by  Countries 

signers  Reported  by  Banks  and  Bankers 

of  dollare) 

Country 

Liabilities  to  foreigners  2/ 

Cledjne  on  foreigners  2/ 

1953 

1954 

1953 

1954 

June 

Septonber 

December 

March 

June  p 

June 

September 

December 

March 

June  p 

Europe: 

1,674 
90 

62 
188 

1,566 
90 

62 
184 

1,365 
90 

62 
184 

1,239 
48 

62 

1,133 
48 

62 

40,615 
200,262 

61 
2,375 

6,682 

5,796 

U,436 

4,102 

64 
1,565 

272,958 

11,181 

40,495 
151,012 

61 
1,727 

5,711 

10,633 

1,477 

3,283 

800 

64 
890 

216,153 

36,012 
151,199 

229 

2,800 

12,134 

3,383 
1,225 

64 

32,080 

149,061 

775 

2,800 

13,346 

4,237 

2,993 

64 

102,289 
697 

Germaiiy,   Federal 

Republic   of 

Italj 

RetherlaMe 

2,600 
16  186 

Spain 

3,689 

Svltzerlaai 

United  Kingdom 

Other  Europe 

64 

Total  Europe 

2,014 

1,902 

1,701 

1,349 

1,243 

207,046 

205,356 
13,815 

127,115 

5 

6 

1 

1 

1 

11,036 

22,231 

10,397 

Latin  Anerlca: 

1 

54 
30 

56 

3 

53 
30 

52 

1 
52 

50 

2 

30 
52 

1,813 
30 

29 

1,136 
14,422 

2,056 

10,112 

160 

10,917 

10,269 

231 

10,073 

1,835 
3,624 

1,100 
14,101 

1,439 

10,904 

160 

9,384 

9,902 

190 

10,015 

802 

4,067 

62,064 

726 

11,702 

2,568 

10,316 

160 

8,035 

13,633 

190 

9,518 

536 
4,393 

638 
U,l45 
2,569 
9,584 

160 

5,943 

14,214 

150 

9,560 

301 
4,270 

58,534 

808 

11,907 

Chile 

927 

8,944 

Cuha 

616 

El  Salvador 

Mexico 

1 
17,869 

Panama,  Popubllc  of 

U,538 
155 

9,161 

4,092 

Other  Latin  ABBrtca 

4,256 

Total  Latin  AnerJca 

141 

138 

103 

84 

1,872 

64,835 

61,777 

70,274 

Asia: 

31 

5 

31 

7 

9 

10 

13 

5,695 
203 

11,141 
939 

8,326 
939 

6,398 

30,076 

756 

37,230 

5,477 

61,850 

378 

Total  Asia 

36 

38 

9 

10 

13 

5,898 

12, 080 

9,265 

67,705 

Other  co\intrieB: 
Australia 

23 

23 

23 

- 

20,000 
5,062 

20,000 

4,763 

24,763 
326,096 

20,000 
4,566 

24,566 
324,885 

23,750 

4,319 

28,069 
343,004 

Dnlon  of  South 
Africa 

18,750 

All  other 

12,119 

Total  other 
countries 

23 

23 

23 
1,837 

. 

. 

25,062 

30,869 

2,219 

2,107 

1,444 

3,129 

379,934 

306,360 

Havine  a  maturity  of  acre  than  one  year  from  date  of  issuance;  excluding 
long-term  securities. 

For  the   following  countries,   no  long-term  llahllltlee  or  claims  vere  re- 
ported as  outstanding  at  the  end  of  periods  shovn  in  this  table:     Ctecbo- 
eloTsJcla,  Denmark,  Finland,  Greece,   Poland,  Portugal,  Rxnanla,  Turkey, 


U.a.S.B.,  Yugoslavia,   Bolivia,   Dtsnlnican  Republic,  Guatemala,   Hether- 
lands  West  Indies  and  Surinam,  China  Mainland,  Foraosa,  Hoog  Eong, 
India,    Iron,  Republic  of  Korea,   Hilllpplnes,  Thailand,   Belgian  Congo, 
Egypt  and  Anglo-Egyptian  Sudan,   and  International, 
p       Preliminary. 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  3.-  Estimated  Gold  and  Short-Term  Dollar  Resources  of 
Foreign  Countries  and  International  Institutions  i/ 

(Position  at  end  of  period  In  ■llllons  of  dollare) 


Celendar  year 

1953 

1951. 

1950 

1951 

1952 

June 

Septenber 

Decenher 

March 

June  p 

Continental  Veatam  Europe: 

92 

81>8 

222 

571 

559 
91. 
257 
132 
205 

2,023 
161. 
828 

6,829 

107 
898 
896 
i»3li 
633 

52i. 
150 
"i 

:i28 

221. 

1,973 
165 
651 

7,111. 

11.3 
1,035 
967 
691 
655 

815 
160 
371. 
130 
275 

2,053 
151 
919 

166 

i,ow. 
926 
893 
660 

953 
161. 

1.12 
131. 
280 

2,091 

152 

1,032 

8,907 

208 
1,081 
1,003 
1,053 

711. 

1,022 
169 
1.37 
138 
309 

2,120 

157 

1,091 

9,502 

238 
1,098 
l,0U9r 
1,225 

612 

1,055 
171 
1.69 
150 
335 

2,133 

157 
l,l83r 

267 
1,121. 
1,060 
1,381 

81.1 

1,061. 
169 
1.99 
136 
337 

2,131. 

153 

1,292 

289 

BoleluB-LuieBbouTB  (an*  Belgian  Congo)... 

1,055 
1,090 

1,503 

X1;^ly                ,  ,           

803 

Hetherlonls  (and  Ketlierlande  Veat  Indlea 

1,122 

178 

516 

11.2 

Sweden 

31.2 

SwltlerlftM 

2,107 

Turkey 

151 

Other  2/ 

1,320 

8,368 

10,075r 

10,1.57 

10,618 

Sterling  area: 
United  Eii^oB 

3,557 
120 

303 

21.1 
232 

2,81.3 

99 

309 

197 

326 

3,771. 

2,318 
113 
312 
I9I. 
31.7 

3,281. 

2,886 
109 
331. 
212 
369 

3,910 

3,051 
lU 

211. 
351. 

l.,070 

3,009 
108 
31.6 
211. 
375r 

i.,052r 

3,198 
105 
329 
221 
372 

3,536 
113 

Utoi  ted  Kingdom  dependent  iee 

lalla 

338 
225 
376 

Other 

'»,l'53 

l.,225 

l.,588 

Canada 

1,988 

2,157 

2,1.92 

2,238 

2,292 

2,1.17 

2,1.87 

Latin  Aaerlca 

518 
51.3 
120 
530 

'tis 

311 

560 

3,1.55 

518 
1.17 
99 
575 
366 

306 

W.5 
631. 

3,360 

te7 
390 
121 

515 

375 

301 
519 
721 

519 
1.51 
129 

579 
339 

311 
530 
811. 

520 
1.81 
131. 
587 

325 

3U 

571 
779 

3,708 

503 

te3 

121 
531 
31.1 

337 
595 
772 

51.3 
1.31 

102 
51.8 
329 

329 
562 
868 

550 
1.17 
106 

287  2/ 

331 
621 
880 

Brazil 

Chile 

Cuha 

Mezioo 

Uruguay 

Other 

Total  Latin  America 

3,369 

3,672 

3,623 

3,712 

3,721. 

Alia: 

32U 
160 
587 
377 
166 
256r 

l,870r 

l«l 
163 
729 
337 
210 
325r 

2,185 

296 
157 
936 
321. 
291. 
360r 

2,367 

21.6 
155 
1,022 
316 
31i 
363r 

198 

168 

1,062 

318 

301. 
37l.r 

2,1.21. 

181. 
181 
958 
301. 
281 
Wlr 

166 

185 
807 
319 
268 
1.51 

lUO 

171 
71.6 

Phlllpplnee 

306 

Other 

Total  tela 

2,1.13 

2,309 

2,196 

2,050 

Kastem  Europe  !»/ 

3W. 

309 

307 

306 

31". 

306 

308 

309 

Other  countrlee: 

^ypt 

173 
28 

201 

285 

la 

327 

19,226 

231. 
1.9 

229 
61 

218 
63 

281 

217 
67r 

221. 
71. 

Other 

226 

68 

Total  other  countries 

283 

290 

281.r 

298 
23,683 

291. 

19,lWr 

20,1.70 

21,736 

22,591 

23,066r 

21., 01.5 

International 

3,090 

3,171 

3,287 

3,272 

25,008 

3,212 

3,331 

3,1.01 

3,360 

Brand  total 

22,230r 

22,397 

23,757 

25,803 

26,397r 

27,081. 

27,1.05 

icial  ffold   rAn 

prlyaU  dollar  holdinge  reported  by  benke  in  the  anted  States.     Dollar  hold- 
Inge   include  principally  depoelta  and  U.   S.  Coyern»>nt  eeourltieB  reported  as 
purchased  vlthin  20  Bontha  of  naturity. 
2/     Includee  holdings  of  other  continental  OKBC  countries,   Finland     TugoslaTla 
Bank  for  International  Settlements  (including  European  Payments  Union  ' 

account),  goU  to  be  dlatributed  by  the  Tripartite  Connlsslon  for  Foetitutlon 


of  Monetary  Gold,   and  unpublished  gold  reserres  of  certain 

Western  European  countries . 
i/     Includes  latest  available  figure     on  Mexican  gold  reserres 

(April  30):    estimated  change  for  remainder  of  quarter  Incluied 

in  "Other" . 
kj    Excludes  gold  reserres  of  the  U.   S.  S.  R. 
p      Preliminary, 
r      Bevised. 
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CAPITAL  MOVEMENTS 

pplenientary  Data 
nd  Debit  Balance 

of  period   In  thousands  o 

61 

s 

Tabl 

Section  IV  -  Sii 
8  4.-  Foreign  Credit   a 

(Position  at  end 

by  Countries 
8   in  Brokerage  Accounts i/ 

f  dollars) 

Country 

Credit  balances  (due  to  foreigners) 

Debit  balances  (due  from 

foreigners) 

December 
1950 

December 
1951 

December 
1952 

December 
1953 

June 
1954 

December 
1950 

December 
1951 

December 
1952 

December 
1953 

June 
1954 

Europe: 

20 

3,261* 

5 

21*1 

6 

'*,579 

88 

34 

884 

5,972 

524 

188 
13 
88 

184 

28,700 

18 

2 

3,133 

18 

531 

48,492 

4,828 

2 
3,056 

199 
5 

4,059 

91 

26 

1,508 

6,376 

531 

187 

13 

231 

170 

24,449 

44 

5,229 

15 

737 

46,928 
6,489 

23 
2,988 

161 
2 

3,211 
62 

25 

666 

l*,797 

681 

240 

13 

258 

262 

25,503 

24 

5,142 

14 
1,110 

45,182 

7,106 

9 
2,124 

209 

2 

3,162 

1P5 

56 

697 

5,233 

536 

82 

13 

176 

288 

22,824 
28 

5,109 

21 
1,030 

41,704 

12 

2,1*73 

195 
1 

3,809 

158 

66 

555 

10,214 

952 

7 

156 

5 
188 

235 

25,207 

849 

4,855 

18 
1,040 

50,995 

10 
422 

4 
256 

5 

2,1*73 
30 
23 

103 
239 

450 

2 

18 

6 

95 

4,855 

9 

5 

2,242 

346 

151 
506 

440 
5 

1,602 

88 

5 

515 

322 

605 
26 

164 

35 

5,1*03 

7 

3,405 
24 

17 
272 

300 

1,785 

473 

6 

302 

319 

178 

1 

21 

61 

263 

270 

5,291* 

3 

3,490 

115 
13,170 

181 
322 

1,609 

178 

15 

352 

750 

441 
54 

74 

207 
6,080 

4,680 
251 

2 

409 

331 

Flnlani 

1,851 

Germany,  Federal  Republic  of... 

462 
6 

Italy            

362 

371 

571 

PolaM 

33 

61 

139 

Switierland        

7,104 

142 

U.S.S.P 

3,271 

1 

other  Europe 

590 

11,593 

13,303 

15,191* 

15,706 

6,903 

11,730 

6,749 

5,617 

7,269 

564 

8 

1,049 

355 

138 

6,192 

1 

1 

2,059 

31 

568 

131. 

606 

1,080 

815 

13,601 

5,221 

8,455 

Latin  Aiuerlca: 

1,468 

90 

1,646 

841 
1,598 
1,774 

151* 

139 
1,590 

291 

4,851 
398 
8 
6,652 
5,185 
1,379 

28,064 

2,258 

66 

1,142 

768 
1,231 
2,052 

297 

118 
1,568 

135 

3,591* 

176 

7 

7,949 

2,951* 

499 

24,814 

1,747 

60 

1,31*1 

815 

1,658 

2,399 

49 

293 

2,351 

165 

2,857 

321 

33 

6,104 

4,262 

411 

24,866 

1,194 

72 

1,592 

750 
1,137 
1,892 

163 

130 
3,357 

482 

1,326 

241 

102 

5,801 

3,085 

611 

21,935 

1,061 
82 

1,662 

811 
401 

2,281 

409 

76 

2,306 
355 

1,465 

263 

11 

6,443 

2,834 

428 

740 

13 

766 

531* 

1,514 

4,724 

5 

1,798 

16 

182 
162 

7 

1,436 

756 

181 

12,834 

308 
18 
925 
924 
978 

4,183 
1 
1 

2,719 
19 

657 

86 

1 

2,126 

1,230 

416 

14,592 

1*33 

26 

665 

232 

37 

5,535 
7 
8 

2,197 
72 

305 

372 

15 

1,515 

1,567 

646 

13,632 

473 

Bolivia   

26 

Braill   

1,627 

Chile 

309 

68 

Cuba 

4,394 

7 

7 

1,763 

Netherlanle  W.   Indlee  &  Surinam 

19 
1,005 

114 

_ 

931* 

2,000 

196 

20,888 

12,942 

Aflla: 

China  Mftlnlani 

1,1*93 

1,541 

28 

36 

6 

105 

86 

303 

4 
355 

3,957 

r       169 

2 

2,908 

203 

4 

3 

8 

144 

0^ 
80 

2 
512 

4,035 

66 

4 

2,687 

31* 

5 
16 
32 
41 

32 

57 
570 

3,5W* 

61 

35 

1,923 

77 

8 

24 
53 
64 

2/ 
27 

283 
776 

12 

70 

1,411 

1*5 

62 

2 
52 
78 

21 

15 

476 

2,244 

1          205 

205 

4 

41 
27 

2/ 
100 

1 
26 

609 

r            65 

^           798 
100 

4 

6 

109 
2/ 

1 

31 
69 

1,246 

2 

21 

588 

96 

18 

2 
20 

8 

2/ 
37 

5 
39 

836 

3 

28 

688 

53 

36 

4 

38 
if 

277 
156 

1,297 

2 

644 

India 

71 

28 

12 

16 

107 

Thallani     

6 

193 

Total  Asia 

3,331 

1,081 

Other  countries: 

92 

8 

140 

143 

1,170 

1,553 

31* 

2 

46 

121 

1,611 

1,814 

35 

2 

99 

350 

1,238 

1,724 

79 

8 

40 

194 

1,893 

2,214 

85 

25 

63 

198 

1,758 

2,029 

5 

1 

8 

257 

271 

5 

1 

6 

613 

625 

8 

17 

17 

607 

649 

9 

1 

7 

172 

189 

8 

17 

Egypt  and  Anglo-Egyptian  Sudan. 

4 
95 

1,039 

1,163 

- 

- 

- 

- 

4 

- 

- 

- 

- 

- 

86,894 

84,080 

82,422 

76,087 

87,990 

32,056 

35,383 

35,525 

35,533 

39,31*7 

1/     Suhaequent  to  February  195^,   data  have  been  collected  semiannually,   as  of 
June  30  and  Deoenbor  31,  rather  than  monthly.     PrevlouB  monthly  data  may 


2/ 


be  founi  In  leeuea  of  the  "Treasury  Bulletin"  through  May  195^*- 
Hot  reported  separately  prior  to  March  195**. 
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Maturlt;y  schedule  of  interest-bearing  public  marketable  securities 
lesuad  by  the  U.  3.  Government 

Offerings  of  Treasury  bills !,! !!!!!!!] 

Offerlnge  of  marketable  Issues  of  Treasury  bolvls,   notes,   aM 
certificates  of  indebtedness 

Disposition  of  matured  marketable   issues  of  Treasury  bonis,   notes 
and  certificates  of  Indebtedness \ 

United  States    savings  bonds: 

Cumulative  salea  and  redeoptlons  by  series 

Sales  and  rodeli;>tions  by  periods,   all  series  combiMd 

Sales  and  redemptions  by  periods.   Series  E  thitsugh  K '.'.'.'.. 

Redemptions  of  matured  and  unmatured  bonds 

Sales  and  redemptions  by  denoisinatious ,  Series  E  aul  B  ocmblned . . . , 
Sales  by  States,   Series  E  and  H  combined 


10 
10 
11 


12 
12 


13 


111 
16 


17 
18 


19 
19 
20 
22 


9 

9 

10 

10 


11 

u 

12 
12 


13 


lit 
11. 
15 

15 

16 
16 


17 


18 
20 


21 
22 


23 
23 
2U 
26 
27 


10 
10 
11 


12 

12 


13 


lit 

16 


17 
18 


19 
19 
20 
22 


10 
10 
11 


12 
12 


13 


lit 
16 


17 
18 


19 
19 
20 
22 


8 
8 
9 
9 
10 
10 

11 
11 


13 
13 
lit 
lit 


15 
15 


16 
16 

17 

17 

18 
18 
19 
20 


22 
21t 


25 
26 


27 
27 
28 
30 
31 
32 


10 
10 

n 


12 
12 


13 


111 

16 


17 
18 


19 
19 
20 
22 


A-1 
A-2 


9 
10 
11 


12 
12 
13 

13 

lit 
lit 


15 


16 
18 


19 
20 


21 
21 
22 
2lt 


9 
10 
U 


12 

12 
13 

13 

lit 
lit 


15 


16 
18 


19 
20 


21 
21 
22 
2l| 
25 


9 
10 

11 


15 


16 

18 


20 


21 
21 
22 
2lt 


15 


19 
20 


21 
21 
22 

2lt 


12 
13 
lit 


15 
15 
16 

16 

17 
17 


18 


19 
21 


23 


2lt 
24 
25 
27 
28 
29 


(Continued  on  following  page) 


hepteinber  t954 


63 


.OMJIiATIVE  TABLE  OF  CONTKWTS. 


October  1953  through  September  1954  -    (Continued) 


laSQA  and  page  nuabar 


1953 


195'' 


Apr.   May 


July 


Aug. 


Treaeury    Bavlnge  notea: 

emulative  Bales  aod  r«deinptloiis  by  serleB 

Sales  and  redemptions  "bj  periods,   all  series  combined 

Cwnerehlp  of   Federal   eecurltlee: 

Distribution  by  claases  of  lovestora  and  types  of  Issues 

Net  market  purchases  or  sales  for  Investment  accounts  handled  by 

the  Treasury 

Estljoated  ownership 

Treasury   survey  of  ownership  of  Federal    eecurltlee: 

Ownership  by  banks,    Insurance  coapanles,   and  others 

Ownership  of  U.    S.  Government  seourltlee  held  by  corporate  pension 

trust  funis   (quarterly,   December  31,    19't9-3eptember  30,   1953) 

Ownership  by  cosnerclal  banlcs  classified  by  fflembershlp   In  Federal 
Peserre  System  (latest  date  June  30,   195**) 


Market  quotations: 

End-of -month  closing  quotationa  on  Treasury  securities  by  Issues... 
Chart   -  Yields  of  Treaaury  securities 

Average  yielde   of  long-term  bonds: 

Average  yields  of  Treaaury  and  corporate  bonds  by  periods 

Chart   -  Average  yielde  of  Treasxiry  and  corporate  bonda 

Internal    revenue  collections: 

Sumnary  by  principal  sources 

Chart  -  Internal  revenue  collections  by  principal  sources 

Detail  of  collections   by  type  of  tax 

Monetary   etatlstlcs: 

Money  In  c Irculatlon 

Monetary  stocks   of  gold  and  silver 

Gold   assets   end  liabilities  of  Treaaury 

Components  of  silver  monetary  stock 

Silver  production  In  the  United  States  and  acquisitions  by  mints 

and   aasaj  offices 

Seigniorage  on  silver 

Increment  from  reduction  In  weight  of  gold  dollar  (latest  date 

June  30,    195l») 

Exchange  Stabilization  Fund  (latest   date  March  31,    195't): 

Balance  sheet 

Income  and  ezpenae 

Capital   movements  between  the  United  States  and   foreign 

countries: 

SuDBiary  by  periods  since  1935 

Sumuarr  by  countries  and  periods 
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Balance  sheets  and  loans  by  type 
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Source  and  application  of  funds 
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